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New York.—In 1799, the Manhattan Company was incorporated, with 
an unlimited charter, and was regarded as a partisan triumph ; and from 
this period all projected monied institutions in the city of New York were 
advocated or opposed on political considerations only, and thus finance and 
politics became blended in the contest, which continued until the ques- 
tion of the construction of the Erie Canal diverted the gladiature of 
zealous politicians to this new area of strife. In 1801, the whole number 
of banks in the State was but five, whose authorized capitals were 
$4,722,000. In 1803, the New York State Bank at Albany was char- 
tered, and in 1805, the Merchants’ Bank in New York, having com- 
menced business, however, two years previous to its being chartered. 
There were then, in 1805, but seven banks in New York State, the ag- 
gregate of whose capitals was only $5,430,000; but it has now 292 
banks, having a capital of $90,205,741. In 1810, the Mechanics’ Bank 
was chartered ; in 1811, the Union and the Farmers and Mechanics’ in 
Albany ; in 1812, the Phenix, the City and the Bank of America. 
The projectors of this latter bank originally applied for a capital of 
six millions of dollars, to supply the place of the United States Bank, 
whose charter had so recently expired. and offered for the charter a 

21 





322 Banking in the United States. [ November, 


bonus to the state of $400,000 unconditionally : $100,000 in ten years 
and $100,000 in twenty years; if, at the expiration of those terms, there 
should be no additional banking capital authorized by the Assembly in 
the city of New York. They further offered to loan the State one 
million of dollars, at five per cent., for the construction of the Erie Canal, 
and one million more at six per cent., to be reloaned to farmers and 
others on landed security. 

As in the case of the Manhattan Company’s application for a charter in 
1799, all the arts of political intrigue were brought into requisition, 
but after a protracted and violent opposition, the bill was finally passed 
as petitioned for ; but a subsequent legislature authorized the bank to re- 
duce its capital to two millions of dollars, and at the same time reduced 
its bonus to the State to $100,000, as immediately after the charter was 
granted, war was declared against Great Britain, and “ with it came the 
long series of commercial disasters and financial troubles, and a general 
interruption of our foreign trade.” In 1814, the banks in New York, 
in consequence of their liberal bonus to the government, and their ex- 
cessive issues of paper consequent thereon, suspended specie payments in 
common with all the other banks in the Middle, Western and Southern 
States. Six months after the suspension, the news of peace was received, 
but the banks did not resume specie payments ; and instead of contract- 
ing their circulation, they increased it, and were encouraged to do so by 
the general government, who continued to receive their inconvertible 
paper for public dues, until February, 1817, when there was a partial 
resumption of specie payments, and the second United States Bank com- 
menced its operations. After the peace in 1815, large amounts of specie 
were annually exported to the East Indies and China, and the premium 
on silver was from 15 to 18 per cent. The United States Bank resorted 
to forced importations of specie to supply the vacuum, and having spent 
$500,000 on one experiment, they wisely abandoned the scheme, and 
allowed trade to follow its natural channels. Between 1812 and Janu- 
ary, 1818, about two hundred new banks were chartered in various 
parts of the Union, which distended the currency to its utmost point ; 
but a day of reckoning was near at hand, and all further inflation was 
atanend. In the middle of 1818, the contraction commenced, and banks 
and individuals were swept away in one promiscuous mass of ruin. The 
disastrous effects of this local banking mania were felt until the close of 
1820, and in many portions of the country for many succeeding years. 
The following tabular statement exhibits the banking capital of New 
York during this period. There were in the State, 

In 1801, 5 banks, $4,720,000 authorized capital. 

ae 3908, 7°. OF cence eeeseese 5,430,000 sg 

In 1811, 8 “ 7,522,760 

ie | are re ee rr en - 18,946,818 

In 1816,27 “ 18,766,756 

Ms PE SO. cccbede +++ 18,988,744 
But we have no means of ascertaining the amount of circulation or 
specie. The estimates of the whole country for 1815, were 208 banks, 
$82,260,000 capital, 70,000,000 to $110,000,000 circulation, $15,500,000 


specie, 
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When the suspension of specie payments took place in 1814, a pub- 
lic meeting of the merchants and others interested was held, and the 
promptly sanctioned the measure, under the assurances of the banks, 
however, that whenever the war was terminated, specie payments should 
be resumed. Doubtless this was the intention of the banks, as they 
commenced the curtailfnent of their loans immediately after their sus- 
pension; but when peace took place, the redemption of this pledge was 
not demanded at the stipulated time, and the banks, regardless of all 
moral obligations, and stimulated by the prospect of large profits and 
enormous dividends, distended their circulation to an amount unexam- 
pled in the annals of folly. The “plenty of money,” as it was called, 
was so profuse, that the bank directors were fearful that they could not 
find a demand for all the “money” they could fabricate, and not unfre- 
quently solicited individuals to become borrowers, under promises of in- 
dulgence of the most liberal and tempting nature. Every city, town 
and county had its own local currency, bearing no equivalent with 
or fixed proportion to any other; and a new and extensive class of 
brokers appeared, who still exist, and have ever been supported at the 
expense of those who have been defrauded by the banks of their just 
rights, the par value of their notes. 

When the United States Bank was incorporated, the city banks became 
alarmed for their safety, and made a retrograde movement, and by a re- 
duction of their loans immediately, occasioned great commercial distress. 
This temporarily produced a reduction of the currency, and the directors 
of the National Bank proposed to the State banks a resumption of specie 
payments on the 21st February, 1817, and the city banks, relying upon the 
forbearance which had been extended to them by a confiding but de- 
frauded community, who for two years and a half had been paying six 
per cent. per annum for their depreciated and dishonored bank bills, as- 
sented to the arrangement, and specie payments were nominally resumed 
on the appointed day. But the resumption was merely nominal, for 
silver, both foreign and American, still commanded a premium over the 
par value of city bank notes, and depreciation may result, as well from 
the forbearance of creditors in demanding their rights, as from the re- 
fusal of banks to meet their engagements; and this arrangement was 
nota real resumption, but a mere change of one species of inconverti- 
ble paper for another of like character. As soon, however, as the direct- 
ors of the National Bank had completed their arrangement for elevating 
this depreciated paper to the standard of their own convertible notes, 
instead of reviewing the experience of the past, or acting upon the gen- 
eral principle that circulation could not be extended beyond a certain 
limit, and that when this point was reached, any further issues would oc- 
casion depreciation, and with the full knowledge that such was the 
actual state of existing affairs, they at once commenced issuing their own 
circulation, and in a few months added to the currency an amount 
greater than that which had previously been withdrawn. By their 
operations, the currency nominally convertible was depreciated below 
its former rate, and retrograded instead of advanced towards restoration. 
But the bank finally discovered its error when almost too late, and sought 
to retrieve it by withdrawing their circulation, reducing their loans and 
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curtailing all their other transactions, thereby causing a second pressure 
in October, 1816, which continued for more than a year, and in many 
parts of the country many years longer. If the city banks had availed 
themselves of the opportunity of curtailing their operations while the 
United States Bank was extending, it would have been financial wisdom ; 
but the same cupidity controlled their movemefts, and they were also 
compelled to contract their issues, loans and all other operations. 

The banking system of New York was originally founded on the uni- 
versal principle of a specie basis; but after the disasters of the period 
which we have just been reviewing, financiers and political economists 
were impressed with the belief, that there was something defective in 
the system ; that some reform was necessary in regard to the currency, 
and that unless a remedy was found, the whole banking fabric would 
ultimately be overthrown. The first innovation which was tried com- 
menced in New York, with the adoption of the “safety fund” system 
in 1829. It required from each bank an annual contribution of half 
per cent. of its capital to a common fund, to be deposited with the State 
Treasurer as a “ bank fund,” until it amounted to three per cent. of the 
capital of each bank, and was to be applied to the payment of the debts 
of any bank which might become insolvent, which had contributed to 
the same; and in case the fund was at any time diminished by payment 
therefrom, the banks were again required to make their annual contri- 
butions, till each had in deposit the three per cent. on its capital stock. 
For a series of years this system was regarded with favor, but the sud- 
den failure of ten banks, with capitals amounting to $2,559,000, occa- 
sioned a loss of $1,548,560 for redemption of circulation, and $1,010,376 
for the payment of the other liabilities of these insolvent banks. At 
the time of the failure, the fund amounted to $1,876,073, and the 
balance was paid by a six per cent. stock authorized by the State, the 
redemption of which stock was provided for by the subsequent contri- 
butions of the banks to the fund. Under this same law of 1829, three 
bank commissioners were appointed, with large powers, to supervise and 
inspect the several banks of the State. These officers were at first ap- 
pointed, one by the governor and senate, one by the city banks, and 
one by the country banks; but in 1837, the power of appointing the 
whole number was transferred to the governor and senate, which placed 
these officers “ within the vortex of the great political whirlpool of the 
State, and the place was sought for and conferred upon partisan aspir- 
ants, without due regard, in all cases, to their qualifications to discharge 
the delicate trust committed to them.” In 1843, the legislature abolish- 
ed the offiee, and conferred the power of examining the banks upon the 
comptroller of the State, and with him it now remains, 

After nine years trial of the “safety fund” scheme, it was virtually 
abandoned, and another experiment was substituted in 1838, by the 
passage of the “free bank” law. By this system, “every individual and 
association was authorized to engage in the business of banking; and 
on depositing with the comptroller the stocks of the United States, the 
stocks of any State which should be or be made equal to a five per cent. 
stock, or such stocks and bonds, and mortgages to the same amount on 
improved, productive and unincumbered real estate, worth double the 
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amount secured by the mortgage, over and above all buildings thereon, 
and bearing an interest thereon of six per cent. per annum, the comp- 
troller was required to deliver to such individual or association an equal 
amount of bank notes for circulation, duly numbered, registered and 
signed at his office.” No specific amount was required from individual 
bankers before they commenced operations, nor were the stockholders 
liable in their individual capacity. The result was, that in the abundant 
supply of stocks of every description, banks were immediately created 
out of the cheapest materials, and bank notes were furnished to the com- 
munity with the most generous profusion. This extraordinary expansion 
produced the usual results, inflation of prices, extension of credits and 
wildness of speculation; and to aid the delusion, the bonds of the West- 
ern and Southwestern States were freely supplied. But the crisis came 
with fearful results ; first in the shape of non-payment of interest, next 
of great depreciation, and finally, the repudiation of the State bonds, 
and the consequent failures of the banks which owned them. But these 
disasters did not discourage the people from a persistence in the scheme 
of free banking ; on the contrary, the legislature of 1840 preserved the 
system, by excluding the stocks of other States, after that date, and re- 
quired the banks to deposit the stocks of New York and the United 
States only. Although the system has been materially improved by 
legislative enactments since it was first established, and almost every 
year furnishes some valuable amendment to its provisions and _restric- 
tions, and is now regarded with favor by prominent financiers, as 
affording ample security to bill-holders, yet, even on this point, there may 
linger some doubts. In periods of prosperity all would be well; but in 
the event of severe pressure and a panic, a sudden contraction of the 
currency, and a general withdrawal of all floating capital, the free 
banks would find it difficult, if not impossible, to convert their stocks 
and mortgages into the requisite funds to carry on their redemption ; 
and the failure of even one of them would be disastrous to many. In 
confirmation of these remarks, we bave only to recur to the comptrol- 
ler’s past reports, and ascertain what the results of the failures of some of 
these free banks were, and we find the following, among others: St. 
Lawrence Bank, securities $81,277, sold for $27,232 50; New York 
Banking Co., N. Y., securities $26,000, sold for $4,370 00; Erie County 
Bank, whose mortgages for $15,000 on property valued at $31,500, ex- 
clusive of buildings, were sold for $3,000; State Bank of New York, 
Buffalo, $5,000 Illinois 6’s, sold for $812 50; and so on with the remain- 
ing 27 banks in his report of 1849. To illustrate the rapid progress 
which the banking interest has made within the last twenty years, we 
add the following table: 


In 1838, there were 100 banks, with $37,101,460 capital. 
** 1850, - 198 48,618,762 = 
© 1854, as 238 80,726,370 ee 
“ 1856, «“ 292 90,205,741 “ 


Weekly returns of the condition of the banks in the city of New York 
were first made in September, 1849, and in October, 1853, a “ clearing- 
house” was established for the city banks. The returns for two years, 
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for 1853 to 1855, show an aggregate of exchanges of $11,875,996,450, 
and of balances settled, of $600,273,826. 


Pennsylvania.—We take up, next, the State of Pennsylvania. The 
first bank which was established in this State, was the Bank of North 
America, which was chartered by congress on the 31st December, 1781, 
with a capital not to exceed ten millions of dollars, and without any 
limitation of duration. The charter was confirmed by the State in April, 
1782, and it commenced its operations upon a capital, paid in, of 
$400,000, and as the country was deficient in notes of circulation, and 
its credit stood high, it was enabled to extend its issues vastly beyond 
its capital. The extensive circulation of the notes of the bank, oc- 
casioned by the disbursements of the government, which was a heavy 
borrower, emboldened its directors to overstep the bounds of discretion. 
The channels of circulation soon became surcharged, and the public, 
beginning to doubt the ability of the bank to redeem its notes on pre- 
sentation, they were returned so rapidly for payment, that it was 
compelled to call upon its debtors for payment also. This reduction of 
loans occasioned a general pressure for money, bankrupteies, usurious 
extortions, the disappearance of specie, and the impossibility of procuring 
money at the legal rates of interest. Petitions were shortly afterwards 
presented to the legislature fora repeal of the charter, which was grant- 
ed on the 13th September, 1785, but the bank continued its business, 
claiming the right to do so, under the charter granted by congress ; 
but in March, 1787, the legislature revived its charter, limiting its capi- 
tal to two millions of dollars, of which only $830,000 were paid in, and 
its duration to fourteen years. In February, 1791, the first Bank of 
the United States was chartered, with a capital of ten millions of dollars, 
for twenty years, and on the expiration of its charter in 1811, it was 
wound up. In 1793, the Bank of Pennsylvania was chartered, with a 
capital of $2,000,000, for twenty years, with four branches; in March, 
1804, the Philadelphia Bank, with a capital limited to $2,000,000, of 
which $1,800,000 were paid in, and limited to 1st of May, 1814, but 
afterwards extended to 1824, with liberty to establish branches, and four 
of which were established; in March, 1809, the Farmers’ and Mechan- 
ics’ Bank, with a capital of $1,250,000, to continue till the 1st May, 
1824, These were the only incorporated institutions in 1811, although 
there were others in the State, such as the Farmers’ Bank of Lancaster, 
with a capital of $300,000, established in 1810, and several others in 
the city as well as in the State. The following circulation of the three 
chartered banks we give: 

Circulation. Circulation. 

In 1811, Bank of Pennsylvania, $1,425,203 1816,.... $1,400,356 
_ “Philadelphia, 713,309 “eee 654,420 

_ “« Farmers’ and Mechanics’,. 804,730 ere 504,700 


In March, 1810, the legislature enacted a law to prohibit unincorpo- 
rated associations from issuing notes or pursuing any of the operations 
of banks; but in defiance of its provisions, the system was persevered 
in, and even companies incorporated for the purpose of constructing 
brjdges, departed from the spirit of their charters, converted themselves 
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into banks and issued notes for circulation. This mania for banking 
would soon have been checked by the return of the notes for payment, 
had not the war of 1812 intervened, and the cessation of the demand 
for specie for exportation to India and China removed the usual check 
at that period against excessive issues of bank paper. The apparent 
success of the Farmers’ Bank of Lancaster, which, from the enormous 
extent of its issues, was enabled to divide twelve per cent. per annum, 
and to accommodate its stockholders with loans to double the amount of 
their stock, had a powerful influence on the public mind. During the 
session of 1812-13, a bill was passed by the legislature by a majority 
of one in each branch, to incorporate twenty-five new banks, whose ag- 
gregate capitals amounted to $9,525,000, but it was vetoed by Governor 
Snyder, and returned with his objections, some of which were, that 
“it would, by readiness to give credit, invite to visionary speculations, 
divert men from useful pursuits, damp the ardor of industrious enter- 
prise, and consequently demoralize the community.” In March, 1814, 
the subject was renewed, and a bill was passed incorporating forty-one 
banks, with capitals amounting to upwards of $17,000,000, of which 
only one-fifth part was required to be paid in. Although the bill passed 
both houses by large majorities, Governor Snyder returned this bill, 
also, with his objections, but two-thirds of both houses voted for its 
passage notwithstanding ; it became a law, and thirty-seven banks went 
into operation under its sanction. 

The immediate commencement of a number of these banks, whose 
bona fide capital was little more than the first instalment required, in- 
creased the amount of circulation, already too redundant, and the de- 
preciation of the currency grew worse and worse, and all confidence in its 
convertibility was lost. The new banks discounted stock-notes to meet the 
remaining instalments, and hence only one-fifth part of their capitals was 
ever paid in, as before stated. In our remarks upon the New York 
banks, we have commented upon the movements and operations of the 
United States Bank in 1817 and ’18, and their influence was, of course, 
more severely felt in the central point of its negotiations, Philadelphia, 
And here it would be most appropriate to glance at the rise, progress and 
final doom of the second United States Bank ; but so much has been writ- 
ten on the subject, and its history is so familiar to our readers, that we 
shall add no further remarks to those which have already been made in 
a previous portion of this review. 

In 1819, fifteen of the 37 banks chartered in 1814 failed, and in due 
time were officially announced as “ dissolved, unlawful and unincorpora- 
ted,” and there were at the same time twenty-two banks more in the 
State transacting business without charters. In 1820, there were thirty- 
six banks in existence, with capitals amounting to $14,681,780, and an 
indefinite number of “ freebooters.” 

It is an unpleasant task to run over the next decade of years, from 
1820 to ’30, for there’is nothing cheering in the review; throughout 
almost this entire period there was a rapid succession of untoward 
events, leading to embarrassments, insolvency, litigation, dishonesty and 
more flagrant crimes. It is a continuous history of bankruptcy through- 
out a large portion of the country, and of frauds upon the community, 
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without any previous parallel. Banks were bribed to fail, that the 
stockholders might pay their indebtedness in the currency of the same 
bank, after it had reached its minimum point of depreciation, commonly 
fifty per cent. “Money mills” were established in New York, Phila- 
delphia and other places, which were based on the system of the cele- 
brated Malepar, the keeper of an oyster cellar in New York, who had 
the adroitness to swindle the community out of $500,000 by his notes 
of circulation, and whose motto was, “ make money, honestly if we can, 
but rascally if we must.” In 1822, there was a pressing scarcity of. 
money ; in 1825 and ’26, convulsions and bankruptcies among the banks ; 
in 1827 and ’28, among the banks and the manufacturers from New Eng- 
land to Georgia, but in 1829 and ’30 the gloom which had settled so 
long upon the country was dispelled, and a brighter prospect was un- 
folded. For the first time for eight years, the natural course of trade 
had brought a balance in specie of eight millions and a half of dollars 
into the country, and to Pennsylvania there is due a large share of this 
fortunate result, by her effective act for the suppression of the circula- 
tion of small notes within the borders of the State. Here was an illus- 
tration of the principles which has been always maintained by the 
ablest financiers of our country, “that we must widen the basis of 
our metallic currency by abolishing the use of small notes, so as to 
allow coin to take the place of them, as it inevitably would.” 

Another cause of this influx of gold in 1830, and its temporary re- 
tention in this country, was the partial cessation of the exportation of 
specie to India and China, occasioned by the substitution of bills of ex- 
change and letters of credit on London for the imports from those coun- 
tries. Ona review of the tabular statements of the capitals of the banks 
in Pennsylvania, there does not appear, with the exception of 1814, when 
the — were chartered, any extraordinary augmentation of banking 
capital. 


In 1801, there were 2 banks, and $5,000,000 capital. 
In 1805, = i 7,000,000 “ 

In 1811, 4 6,153,000 

In 1815, 42 * 15,068,800 

In 1820, 36 14,681,780 

In 1838, 25 23,750,338 

In 1845, 51 16,154,600 

In 1850, 54 18,966,350 

In 1856, 57 21,281,464 


During the four years of 1832~'36, the specie imports exceeded the 
exports more than thirty-six millions of dollars, owing to a combination 
of favorable causes, viz. : high prices for cotton, an increase of English 
credits, foreign indemnities paid in gold, increased production of our 
southern gold mines and the silver mines of Mexico, loans effected in 
Europe by the United States Bank, and various other operations in 
stocks and bonds. The consequence of this influx of gold was an in- 
crease of issues by the old banks, and the establishment of new ones. 
The number of banks in the country was estimated in 1830 at 329, with 
110 millions of capital. In 1837, there were 788, including branches, 
and a capital of 290 millions. 
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In 1836, the Bank of England required payment from the “Ameri- 
can houses” in London, which was resounded throughout our commer- 
cial cities, and shortly after congress passed “ the surplus revenue” bill, 
and the bank credits, which represented the surplus revenue, were trans- 
ferred from place to place without any regard to the laws of trade. The 
combination of these circumstances was too much for the banks, and 
they all simultaneously stopped specie payments in May, 1837, as well 
as three of the leading American banking houses in London. The de- 
preciation of bank notes throughout the country varied from 12 to 25 
per cent. The banks at the eastward adopted all needful measures to 
secure a speedy resumption of payments, but in the west and south an op- 
posite policy was adopted, and new banks were created. During the 
residue of 1837 and ’38, the excess of specie imports over exports was 
eighteen millions of dollars, of which a part was sent by the Bank of 
England to enable the American banks to resume. In May, 1838, the 
banks in New York and New England resumed, and continued to pay 
specie. In August following, the banks of Philadelphia professed to pay 
specie, and in January, 1839, there was a nominal resumption through- 
out the United States. In October, 1839, the Philadelphia banks sus- 
pended a second time; resumed in January, 1841; suspended a third 
time 4th February following, and permanently resumed in March, 1842. 

The banking institutions of Pennsylvania are all under special char- 
ters, and have generally been well managed. During the last fifteen 
years there has been but one failure among them, that of the Lehigh 
County Bank, of Allentown, which was owned and managed by “ Walil- 
street” parties, by whom it was purchased, for the purpose of making it 
a mere bank of circulation, to be used in or near New York city, where 
it was issued at par, and soon after redeemed at a discount, until the 
bank eventually failed. 

Maryland —We will now turn our attention to the banks in Mary- 
land. The first bank established in this State was the Bank of Maryland, 
which was incorporated in 1790, with a capital of $300,000. Next in 
the order of succession was the Bank of Baltimore, incorporated in 1795, 
with a capital of $1,200,000, of which $1,122,900 were paid in. In 
1803, the Farmers’ Bank of Maryland, with two branches, was char- 
tered, with a capital of $1,000,000, of which $752,745 were paid in. 
Next were— 


Capital. 
The Union Bank of Baltimore,....... papaliareciaed in 1804, $3,000,000 
Bank of Hagerstown, 1806, 250,000 
Commercial and Farmers,’..........seeeee 1810, 1,000,000 
Farmers’ and Merchants,’ 1810, 500,000 
Franklin Bank, Baltimore,............s+0+ «* 1810, 600,000 
Marine Bank, do. 1810, 600,000 
Elkton Bank, Maryland,...... sccccescvecoe * 1810, 300,000 
Cumberland Bank, Alleghany,... 1812, 200,000 
Farmers’ Bank, Cumberland and Worcester,.. “ 1812, 200,000 
City Bank of Baltimore,........ kcamaneawed * 1813, 150,000 


And four others in 1814, one in 1815, and one in 1816, the aggregate 
— of all of which was $13,300,000, of which only $8,506,595 were 
paid in. 
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The annexed tabular statement, derived from the treasurer’s reports 
and estimates, will exhibit the amount of banking capital in the State 
for the last fifty years, and presents a striking contrast to the banking 
mania of other Atlantic cities. 

The progress of bank capital in Maryland may be seen as follows : 


Year. No. Capital, Year. ° Capital. 
1792, 1 $500,000 1836, $8,208,575 
1801, 1,600,000 18387, 10,438,655 
1805, 5,800,000 1840, 10,526,494 
1811, 4,895,202 1845, 8,858,332 
1815, 7,882,002 1850, 8,704,711 
1820, 6,708,180 1856, 11,180,821 
1830, 6,250,495 


Some of the banks specified in the preceding schedule failed in 1834, 
such as the Bank of Maryland, Farmers’ Bank of Maryland, Elkton 
Bank, Havre de Grace Bank, Susquehanna Bridge and Banking Co., and 
various others, but the loss of their capitals was supplied by the enlarge- 
ment of others, and is scarcely perceptible in the above returns. As an 
illustration of the vicissitudes of some of these banks, we select at ran- 
dom the history of the Franklin Bank, of Baltimore, chartered in 1810, 
with a capital of $600,000, for five years, and of which $415,000 only 
were paid in. In 1815, the charter was extended twenty years, and in 
1821, ten years more, but a tax for the benefit of the school fund was 
imposed, of twenty cents on every hundred dollars of its stock. In 1834, 
the charter was extended from 1845 to 1857, and in 1835 the bank 
was authorized to double its stock, making its capital $1,200,000,; but 
in 1840, it was discovered that its cashier had committed large frauds 
on the bank, and it was compelled to stop payment in 1841. After an 
examination of its affairs, the legislature authorized a reduction of its 
capital to $301,595, and in 1853 it was increased again to $500,000. 

The adoption of the new constitution in 1815, imposed upon stock- 
holders in new banks, or in those whose charters might be renewed, 
perscnal liability for the debts or liabilities of such banks, to the extent 
of the stock held by them respectively. In 1852, the circulation of notes 
under five dollars was prohibited by law, under similar penalties to those 
in various other States, and we suppose will share the fate of all other 
enactments on this subject. 

The banks of Maryland all suspended specie payments in 1814 and 
’37,in common with all the others in the Middle, Western and Southern 
States ; and it would be superfluous to recapitulate the circumstances 
attending these events, as they have already been described in the pre- 
ceding pages. The same causes occasioned and the same results fol- 
lowed in both periods. It will be recollected that in 1814, the New Eng- 
land banks did not suspend payment, and this produced great jealousy 
and acerbity of feeling, especially in Baltimore. In Wiles’ Register, in 
1814, we find the following remarks: “If money (specie) be the evi- 
dence of commercial prosperity, Massachusetts was never half so well 
off as now. Some years ago, when the trade of the United States nat- 
urally sought the places where its commodities were to be had, one of 
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the Baltimore banks had more specie than all the banks in Massachu- 
setts combined; nay, probably more than there was in the whole State, 
whether in possession of the banks or of individuals; and so it will 
have again, when a regular and honest commerce shall succeed the 
British war and astern smuggling.” [Instead of the “ commercial 
prosperity of Massachusetts” being derived from “ Eastern smuggling,” 
the true cause may be found in the following abstract from the report of 
a committee of the senate of Pennsylvania in 1819: 

“The laws of the New England States had been so rigorous on the 
subject of banks, which were liable to a penalty of 12 per cent. per 
annum for the non-payment of their notes, that no depreciation of their 
currency took place. The consequence thereof was, that the difference 
between the New England prices of commodities, stocks and foreign 
bills of exchange and those of Pennsylvania, was equal to the extent of 
the depreciation of the currency of the latter, and as our bank notes 
were at that time redeemable on demand, the most profitable remit- 
tance which could be made to New England in exchange for her com- 
modities, was specie; and this demand created a run upon the banks, 
which they were not able to withstand. The situation of the southern 
and western banks was precisely similar to that of our own; all had 
over issued, and a general depreciation had ensued. The same causes 
produced the same effects, and a general stoppage of payments of all 
the banks in the United States, except those of New England, took place 
in August,and September, 1814. The New England demand, it is true, 
was increased by two causes, viz.: first, by facilities in foreign trade 
through neutral vessels, which were afforded them by an exemption from 
the blockade of the enemy ; and secondly, by a well-grounded apprehen- 
sion that the southern banks, from their extensive emissions, would neces- 
sarily become embarrassed. Certain it is, however, that all these causes 
combined, could not have produceda general suspension of payment had 
our banks observed the same caution in their issues as that which character- 
ized the banks of the Eastern States.” Again, in Wiles’ Register of 1821, 
we find the following remarks: “That country whose money currency is 
kept at the highest rate of value, will have the greatest advantage in 
trade with other countries. The hand of labor is not injured by money 
being scarce ; no interest of the country is injured, but the speculator 
and monopolizer. It is true that the scarcity of money checks imports, 
but it encourages exports; it is not so important in what the money 
consists, as that it should be at as high a rate of value as that of other 
countries.” 

New Jersey—tThere are two other States in our subdivision of 
“Middle States”—New Jersey and Delaware—and which claim our at- 
tention next. Of the former, we find it difficult to write a satisfactory 
sketch, unless we trespass beyond our limits. 

In 1805, there were 2 banks, whose capitals amounted to. ...$1,000,000 
In 1811, = 3 2 e 789,740 
In1815, “ 11 «“ “ 2,121,982 
In 1820, 5 14 + ‘ 2,180,949 


From and after this period banks occasionally failed, and new ones 





332 Banking in the United States. [November, 


created to take their places, and tabular statements would not exhibit 
the annual rise and fall of the monied institutions, In our ordinary 
“ Bank Note Reporters ” there may be found the names of about thirty 
of these banks, against three of which, the word “fraud” appears, and 
among these is the “Morris Canal and Banking Company,” a concern 
which made no inconsiderable commotion in Wall-street at one period. 
Besides these failures, there is nothing in particular to note, until 1835, 
when the legislature passed a law prohibiting the issue of small bills. 
From authentic sources, we learn that the New Jersey banks had in cir- 
culation $500,000 in bills of denominations below five dollars, and an equal 
amount in five dollar notes, being one-eighth part of the entire amount of 
small bills in circulation in the United States, and one-half of their own 
emissions. 

In 1850, a general banking law was passed in New Jersey, which, 
like those adopted in other States, has subsequently been revised and 
amended. Of the practical working of this law, the Newark Daily 
Advertiser has given the following account : 

“The new banks established, or at least most of them, instead of being 
legitimate banks of discount as well as of issue, are simply manufactories 
of paper money, for the benefit of their owners residing in other States, 
having no affinities here and of no advantage to New Jersey, save in the 
amount of tax on their capitals that may be paid into the State treasury ; 
and it is questionable whether that is not more than counterbalanced 


to the people of the State by the loss they sustain in the discount upon 


notes passing through their hands. As the profits to the owners depend 
entirely upon the depreciation and the circulation of their notes, it becomes 
desirable that the banks should be ostensibly located in places difficult 
of access, so that no one will be disposed to apply at their counters (if, 
perchance, they should have offices) for the specie or its equivalent ; 
and the more distant and out of the way, the greater the discount they 
will bear, and the greater the accruing profit. And to extend their cir- 
culation, nothing is easier than to adopt the name and general appear- 
ance of some well-known bank, in good credit, keeping the place of 
issue as much in the back-ground as possible. For example, locating a 
‘Delaware and Hudson Bank’ amid the sands and pines of Ocean 
county, making the title very prominent, but having the place quite the 
reverse, so that the inexperienced are readily induced to receive the notes.” 

These banks are entitled to three days grace upon any application for 
redemption, and of course they have ampie time to procure the specie 
from Wall-street, whenever they are pressed. In 1853, there were 24 
regular banks in New Jersey, the aggregate of whose capitals was 
$4,080,815—whose charters expired in from one to twenty-one years. 
Besides these, there were fourteen “ free banks,” the aggregate of whose 
capital was $1,026,966, and circulation, $722,895. In his message of 
1852, Governor Fort recommended the prohibition of the issue of any 
notes under five dollars; after two years, all under ten dollars, and in a 
few years all under twenty dollars, and then proceeds: “Iam satisfied, 
however, that fifty dollars, as the minimum denomination of bank paper, 
should be our ultimate aim. If we excommunicate all small notes, 
whether of our own or other States, specie must necessarily flow in to 
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supply their places. The smallness of our territory presents no serious 
objection ; the constant trade with the large cities on our borders would 
supply us with an abundance of the precious metals, which no adverse 
policy of neighboring States could possibly prevent. The State which soon- 
est adopts the use of coin, by the expulsion of paper in the smaller business 
transactions, will outstrip all others in the permanent prosperity of every 
branch of useful industry. Bank explosions and individual bankrupt- 
cies would then be as rare as they are now frequent.” 

He further adds, “ the persistent evasion of the law by some of the 
free banks, calls for prompt and efficient action on the part of the legis- 
lature. They are of no advantage to the business community, and add 
nothing to our reputation as a State. I would recommend that an in- 
quiry be instituted in regard to these banks, to the end, that such as do 
not conduct a regular and bona fide banking business, be dissolved. 
This may be done by the legislature, under the provisions of the 17th sec- 
tion of the general banking act.” 

The following statement shows the practical working of the general 
banking law : 

Year. No. Capital. Year. No. Capital. 


In 1841, 26........ $3,834,816 In 1852, 25 $4,019,900 
2 4,080,815 
In 1849, 3,497,061 In 1854, { 14 Free,... 1,066,926 


In 1850, 24......0- 3,565,283 In 1856, 86...ccov. 5,522,060 


Delaware.—In the State of Delaware there was one bank in 1801, 
with a capital of $110,000—Bank of Delaware. 


Year. No. Capital. Year. No. Capital. 
PERN, Bic ncacaes $996,990 In1850, 4, with 8 branches, 940,000 
In 1820, 974,900 In1854, 6, “ 3 “ 680,000 
In 1837, 818,020 In1856, 8, “ 8 * 1,690,000 
In 1849, 210,000 


Banking is donein this State on a specie basis, and we believe that the 
only failures which have ever occurred in it are the Bank of Milford, in 
1854, and the Laurel Bank. 

This closes our second division, “ The Middle States,” containing the 
three largest cities in the United States; the number of their banks is 
437, whose aggregate capitals are $130,956,418, more than one-half of 
which is in New York. 

In New England, as we have previously stated, there are 486 banks, 
with capitals amounting to $111,349,836, of which 170 banks and 
$59,060,000 are in Massachusetts. 


Ohio.—We shall take next in order the Western States, commencing 
with Ohio. Asthe August number of the Banker’s Magazine contained 
a detailed history of the banks of this State, we shall confine ourselves‘to 
a brief synopsis of its banking operations. The first bank chartered in 
Ohio was in 1803, called the Miami Exporting Company, with a capi- 
tal of $200,000. It was not a regular bank, but “its main purpose was 
to facilitate trade, then suffering under great depression.” The Bank of 
Marietta was chartered in 1808, and subsequently the Bank of Chillicothe, 
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the former with $500,000, the latter with $100,000 capital. Other insti- 
tutions were soon after incorporated, and the following statement shows 
the progress of banking in the State: 
Year. No. Capital. Year. . Capital. 

In 1806, 1. .cccccse $200,000 In 1838, $9,247,296 

In 1811, In 1840, 10,507,521 

Ini815, 12.........1,484,719 In 1845, 

In1816, 21.........2,061,927 In 1850, 7,129,227 

In 1820, 20.........1,797,468 In 1856, 

In 1835, 5,819,692 


Of the banks chartered in this State, 18 have been closed up under 
various circumstances of disaster or want of success, and their bills are 
sold at 50 to 75 per cent. discount, and about 36 of them have failed, 
and their bills are reported as worthless. Two branches of the second 
Bank of the United States were established in Cincinnati and Chillicothe 
in 1817, and the State imposed a tax of $50,000 on each branch in 
1819, but after a long controversy in the courts, it was decided at Wash- 
ington that the tax was illegal, and the State submitted to the decree. 
In 1845, a new system of banking was introduced into the State, known 
as the “safety fund system,” and under the same act, an “ indepen- 
dent bank system.” The former was based upon the New York system, 
but it was more perfect ; it created a State bank, subdivided into about 
forty branches, under the supervision of a board of control, who furnish 
all the notes required for circulation; and to this board each branch is re- 
quired to contribute ten per cent. of the amount required for circula- 
tion, either in stocks of the State or of the United States, or the 
amount in money; to be applied by the board, in case of need, to the 
redemption of the notes of circulation of any one of the branches which 
may fail to redeem its bills ; and each branch is required to contribute 
in the ratio of the circulation to which it is entitled, to the sum neces- 
sary for the redemption of the notes of the failing bank, to be remuner- 
ated from the safety fund as soon as the sale of the stocks in the hands 
of the board of control can be effected. Whenever a branch fails, all its 
property, notes and assets pass into the hands of the board of control, 
who appoint a receiver to wind up its affairs, and distribute the proceeds 
among the stockholders after all the debts are paid, Of the 42 branches, 
there are now 36 remaining, whose aggregate capitals is $4,034,525 ; 
four branches have become insolvent and are closed, and one has with- 
drawn and become a private bank. The strength of this institution lies in 
the obligation of each branch to receive the notes of the others in payment 
of debts, and with a safety fund of ten per cent., secured by a deposit 
of $808,000, to protect the circulation in the event of the failure of any 
one or more branches ; the constant supervision of the board of control 
over all their movements, and the jealous vigilance of each other to pro- 
tect themselves from loss by the mismanagement of others, All these 
furnish a guarantee of the circulation as perfect as can be desired ; 
quarterly statements are required from each bank, which are regularly 
published by the Auditor of State, and the community at large have 
thereby a full knowledge of their true condition at desirable intervals. 
Under the old system, leak commissioners were appointed to examine 
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the banks periodically, but the board of control now perform these 
duties. The independent banks are twelve in number, having a capital 
of $587,500, one of them having become insolvent, and two others are 
liquidating their concerns. These banks are required to deposit with the 
State Treasurer certificates of stocks, either of the State of Ohio or of 
the United States, for the entire amount of their circulation, which can- 
not exceed three times the amount of their capital. These banks are 
annually examined by a commissioner appointed by the Auditor, and 
quarterly returns of their condition must be furnished to him, and are 
published with those of the State Bank branches. The banks are all 
required to have thirty per cent. of the amount of their circulation 
always on hand, in gold or silver coin, or its equivalent in value, one- 
half at least being in gold or silver ; “ but deposits in any bank or bank- 
er’s hands of established credit in the cities of New York, Boston, Phil- 
adelphia or Baltimore, subject to drafts at sight, and payable in specie, 
shall be deemed equivalent to gold and silver.” Of the banks chartered 
prior to 1845, but one remains in existence, the Ohio Life Insurance and 
Trust Company, whose operations are managed in two departments : 
“the trust department,” and the “banking department.” Its capi- 
tal is two millions of dollars, and was chartered in 1834, and at one 
time its circulation was nearly one million of dollars; but in 1842, the 
bank surrendered the right to issue notes, and its circulation has all been 
redeemed, excepting $4,350, which have never been presented for pay- 
ment, and a large portion of which probably never will be; as, for the 
past seven years, long intervals (in one instance, nearly eighteen 
inonths) have elapsed without the presentation of a single bill, and that 
for only five dollars. 

In 1851, the legislature passed an act authorizing “free banking,” and 
under its provisions 13 banks were established, the aggregate of whose 
capitals was $738,050, and a circulation was created of $769,397. At 
one period this was nearly one million of dollars larger, but in conse- 
quence of some of the bank plates having been stolen, an alarm was 
raised, and the notes of these banks were suddenly presented for redemption, 

A few months after the passage of the free bank law, the new consti- 
tution of Ohio was submitted to the people and was adopted, By its pro- 
visions, the general assembly were no longer authorized to grant bank- 
ing powers to associations, until the people ratified any act passed for 
that purpose, and approved it by their votes, taken at the next general 
election after the passage of such acts. In addition to this fatal blow to 
all projected banks, in 1852, the general assembly passed the notorious 
“ tax law,” which, under a forced construction, levied an exorbitant tax 
upon all the banks, and which, for a time, threatened destruction to 
every monied institution in the State, Fortunately, the Supreme Court 
of the United States overruled the decisions of partisan judges, and pro- 
nounced this outrageous tax unconstitutional. From the preceding, it 
appears that there are four classes of banks in Ohio, and each of them 
have furnished one or more instances of failure, occasioned more by 
imprudence and mismanagement than from any defect in the system 
under which they were organized. 

The experience of four years has taught the people of Ohio some 
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severe lessons in regard to currency, which has been chiefly supplied to 
them by the banks of other States, and especially by Indiana; and a 
law has passed the legislature, which is now before the people for adop- 
tion or rejection, during the present month, authorizing “ the incorpora- 
tion of the Bank of Ohio and other banks,” in order to furnish addi- 
tional banking facilities to the increased trade and population of this 
prosperous State. We are, however, not without apprehension that the 
“ personal liability” clause, or thirty-fifth section of the act, will render 
it inoperative, even if the act should be ratified by the people. 


Indiana.—Next in order comes the State of Indiana, This State 
was admitted into the Union in 1816, and in 1820 it had two banks, 
whose capitals amounted to $202,857. In 1834, the State Bank of Indi- 
ana was incorporated, with a capital of $1,600,000, and with ten 
branches, subsequently increased to thirteen in number. By the origi- 
nal charter, $160,000 was assigned to each branch, but they were sub- 
sequently authorized to increase the amount to $250,000 each. The 
branches were mutually liable for the debts of each other, but divided 
their own profits ; each share was subject to a tax of 121 cents for edu- 
cational purposes, in lieu of all other taxes; but in case of an ad valo- 
rem system of taxation in the State, then the stock was liable the same 
as other capital, not exceeding, however, one per cent. altogether. No 
note under five dollars was allowed to be issued, and the legislature re- 
served the right to restrict it to ¢en dollars within ten years. The capi- 
tal of any branch*might be increased by and with the assent and con- 
currence of the legislature and the directors of the State Bank. The 
directors of the parent bank were to have charge of the plates and 
bank paper of the branches, and were empowered to deliver to them an 
amount of such paper not exceeding twice the amount of the stock sub- 
scribed for. One-half of the stock was subscribed for and owned by 
the State, for which they authorized bonds to be issued to the amount of 
$1,300,000, at five per cent., to realize the funds to pay for their half of 
the stock ; the remaining half was to be subscribed for, and owned by 
individuals and corporations. The debts of each branch were limited to 
double the amount of capital paid in, exclusive of deposits. In Janu- 
ary, 1836, an amendment was passed by the legislature, and the dis- 
counts were allowed to be extended to twice and a half of the amount 
of the capital paid in. In 1841, the branches were authorized to issue 
notes of a less denomination than five dollars, not exceeding one million 
of dollars, on the payment of one per cent. for the privilege ; and of its 
circulation, about $3,800,000, nearly one-sixth part was in small 
notes. After the resumption of specie payments in 1838, out of 
the 959 banks then in existence, 343 wholly suspended, and 62 par- 
tially so; of which latter number were those of the State Bank of 
Indiana, and which did not again resume the payment of specie until 
October, 1841, when the branches held $1,127,518 in specie, to meet a 
circulation of $2,960,414, and deposits amounting to $317,890 only. 
Since that period the bank has maintained its credit inviolate, and under 
able management successfully effected a regular reduction of its. sus- 
pended debt, which had rapidly accumulated during the inflation of 
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business in former years, without ruinous sacrifices to the debtors of the 
bank. If we scrutinize the origin of this bank, we perceive at once 
that it was founded on false principles, and that the issue of the State 
bonds for $1,300,000, to provide for the payment of $800,000 of stocks, 
was a violation of the first article of the Constitution of the United 
States, which prohibits any State from issuing “bills of credit.” “No 
State can coin money—no State (not even congress itself) can make any 
thing a tender but gold and silver—no State can emit bills of credit.” 
In direct opposition to these views, Indiana issued her bonds to procure 
her quota of stock, and for upwards of twenty years has been participating 
in the profits of the institution. In November, 1851, a new constitu- 
tion went into operation, and in May, 1852, a general banking law was 
passed under its provisions ; it is called, “ An act to authorize and regu- 
late the business of banking.” It was liberal enough in its details to suit 
all parties, and ninety-four banks were in a brief period in full opera- 
tion, and supplying all the neighboring States, and especially Ohio, with 
every variety of pictorial bank bills which the art of engravers could 
devise. In October, 1854, there were 84 of these banks whose bills 
could be found in any of the banks of Cincinnati, and the returns which 
were published of 67 of these, exhibited $7,425,067 in circulation, and 
their authorized capitals $32,900,000. At one time the circulation was 
not far from nine millions of dollars, and as the securities deposited with 
the auditor (and for which bank notes were exchanged dollar for 
dollar) might be Indiana five per cent. bonds, worth only about 95 
per cent., the law presented strong temptations to bank operators. 
“ A board of directors was not a necessary appendage to a bank, nor 
were the stockholders required to be citizens of the State.” The result 
was, that after the oppressive tax law of Ohio had driven banking capi- 
tal from that State, it was at once invested in the “free banks” of 
Indiana. The public were duly warned of the danger of this scheme of 
banking in the following suggestions: “Is it not obvious that a banker, 
who issues ten times the amount of his capital in circulation, does so for 
speculative purposes only? The temptation is great—for in periods of 
prosperity he can make 30 to $40,000 per annum by his circulation; 
and if the bank fails, he is only liable for $50,000, or the amount of his 
stock ; and even this he might avoid, by a timely transfer" of his stock 
to irresponsible parties, and thus avoid personal responsibility altogether. 
But how long would it require to dispose of the $500,000 of Indiana five 
per cent. bondsin the New York market at par, (at which rate they have 
been received by the auditor.) in a period of panic, or even in a severe 
monetary crisis ; and meanwhile, what would be the discount on the bills 
of his bank if driven into liquidation? Past experience has taught us 
that the community would suffer a loss of twenty-five per cent. of their 
amount, and we maintain that that is not legitimate banking which ex- 
poses a community to such acontingent hazard.” Such was the prediction 
in 1854; what was the result? Of the 94 free banks of Indiana, 51 
have suspended, and their bills are selling at from 25 to 75 per cent. dis- 
count in the city of Cincinnati. The charter of the State Bank of 
Indiana expires this year, but the legislature, at their last session, char- 
tered a new State Bank, with a capital of $6,000,000, having 15 to 20 
22 
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branches, onein each specified district—the new bank purchasing the in- 
terest of the State in the old bank, and the capital to be paid in by the 
Ist of January, 1857. 


Illinois.— We come next tothe State of Illinois, where bank legislation 
has been more extraordinary than in any other State in the Union, and 
where the modern system of “ free banking” has been adopted as the 
last experiment. This State was admitted into the Union in December, 
1818, but the first bank was established while it was under territorial gov- 
ernment, in 1813, at Shawneetown, the whole territory then containing but 
1,500 inhabitants. In 1816, it was regularly incorporated, and aided by the 
government deposits, it acquired extensive credit, paying specie for its bills 
until August, 1821, after the Kentucky banks had suspended ; it was at 
length compelled to stop, and remained dormant until February, 1835, 
when the legislature renewed its charter until 1st January, 1857. In the 
following month its capital, originally $300,000, was increased to 
$1,400,000, and subscribed fur by the State ; and their bonds, payable in 
1861, were issued to provide the funds fur this increase of capital. 

The constitution, in 1818, prohibited the establishment of any new 
banks except a State Bank and its branches; and in March, 1819, “ the 
State Bank of Illinois ” was incorporated, with a capital of $4,000,000, 
for 25 years, one-half to be subscribed for by individuals, and the bal- 
ance by the State, whenever the legislature thought proper. This charter 
was repealed in 1821, as no effurt was made to carry it into operation, 
and another bank was chartered in lieu of it, with a capital of $500,000, 
for ten years, to be owned by the State and managed by the legislature. 
The capital consisted of its office furniture and bank note plates only ; 
and $300,000 were directed to be issued and loaned on notes for one 
year, with mortgages as securities, and not exceeding $1,000 to each in- 
dividual. These notes were receivable for taxes and all debts due to the 
State or the bank. It had hardly commenced operations before its bills 
fell to 75 per cent.; shortly after to 50 per cent., and finally to 25 per 
cent, when they ceased to circulate at all. The members of the legis- 
lature received their pay in the depreciated currency at the market value, 
and on one occasion received $9 per day for their services, which the 
State was compelled to redeem at par; and a loan of $100,000 received 
in these notes at par, was paid out at fifty cents on the dollar. 

In February, 1835, a new bank was incorporated, with a capital of 
$1,500,000, with the liberty to increase it to $2,500,000—the State 
taking $100,000 of the stock; but in March, increased the capital 
$2,000,000 ; the whole of which the State subscribed for. The bank was 
allowed fifty days for the redemption of its bills, and was required to 
redeem the $100,000 loan above referred to. The career of this bank was 
brief; it was shortly compelled to suspend payment, and in 1842, it 
went into liquidation. After the suspension of specie payments in 1837, 
the State was without any banks until 1851, when a general banking law 
was passed, similar to that in the States we have already described. The 
bonds of all States paying six per cent. interest, United States stocks and 
Illinois bonds at 80 per cent. were received by the auditor in exchange 
for the notes of circulation, and the bank commenced operations. The 
amount of bank notes is limited to the amount of the bonds in the 
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hands of the auditor; but the denominations are optional, so that the 
whole circulation may be in one dollar notes if the parties choose to 
require them ; but in case of failure to redeem them, they are subject to 
12} per cent, damages per annum, ten days having elapsed after specie 
is demanded, and the corporate privilege becomes forfeited. The stock- 
holders are individually liable for all the debts and liabilities of the 
bank, and provision is made for the collection of the same, if occasion 
should require. The act does not limit the amount of capital, ex- 
cepting that it shall not be less than $50,000 for each bank, nor the 
length of time, but leaves both optional with the applicants, who may 
designate any number of millions for any number of years, unlimited 
and perpetual. There are now fifty banks in Illinois, whose capitals amount 
to about $5,000,000, and thirteen of uncertain value, ranging from 10 
to 75 per cent. discount. 

These three States—Ohio, Indiana and Illinois—are all which are 
usually called “ western ;” but there are three more designated as “ north- 
western”—Michigan, Iowa and Wisconsin—which we include in the 
same division. Michigan was admitted into the Union of the States in 
January, 1837; and in 1838, there were 11 banks, with an aggregate 
capital of $1,400,000. During that year many more were created, as the 
following statement will show : 

Banks & Branches. Capital. Banks & Branches. Capitat, 

February, 1838,... 43 $2,397,715 December, 1846, .... 2 $176,167 
January, 1841,... 4 1,000,000 January, 1848,.... 1 139,450 
January, 1843,... 2 428,700 ws 1849, .... 1 147,650 
December, 1848,... 5 719,100 wi 1850, ..-. 5 392,530 
1844,... 3 202,650 = 1854, .... 6 1,084,718 

. 1845,... 6 815,697 = 1856, .... 5 1,100,000 


The only four banks which are now in existence in the State are the 
Michigan Insurance Company, the Peninsular Bank, Farmers’ and 
Mechanics’ Bank, and Michigan State Bank, all of Detroit. “Free 
bank laws” were adopted by this State in 1849, and personal liability 
is also imposed upon the stockholders. The Treasurer of the State has 
the supervision of the banks, and the custody of the securities deposited 
for the bank note circulation. 


Jowa.—Iowa was admitted into the Union in 1846, but at present 
this State is destitute of any incorporated banks. There is a bank, 
called the Miners’ Bank, at Dubuque, but its bills are not current, nor 
even saleable in Cincinnati. 


Wisconsin was admitted into the Union in 1848. The first bank 
was established in Milwaukie, in 1851, with a capital of $225,000. In 
1852, the free banking law was adopted, similar to those in other 
States, receiving all State stocks paying six per cent., and first mortgage 
rail-road bonds, on roads of their own State, at 80 per cent. of their par 
value, but not exceeding one-half of the cost of the road on which they 
are a lien, nor for more than one-half the amount of the circulating notes 
delivered. A tax of one and a half per cent. was imposed, and the per- 
sonal liability of the stockholders, to the amount of their stock. 





340 Banking in the United States. [November, 


In January, 1854, there were 10 banks, $554,000 capital, $519,814 circulation. 
“ July, " = 19 “ 1,250,000 " 786,218 
“ January, 1855, a 22 “ 1,400,000 3 940,000 
- a 1856, = 32, “ 1,983,000 « 1,153,534 
“ July, res " 38 “ 2,635,000 “ 1,448,215 


There is a bank comptroller by law, who has the supervision of the 
banks, receives the securities, and issues the notes therefor. Bills under 
$5, of foreign banks, are prohibited from circulation. 


Kentucky.— We now come to the Southwestern States, and commence 
with Kentucky. This State was admitted into the Union in June, 1792, 
and the first bank was established in 1802, with a capital of $150,000, 
in Lexington, under the covert name of an insurance company, which 
was authorized to issue notes, payable to bearer, on delivery. In 1804, 
a regular bank was incorporated, under the name of “The Bank of 
Kentucky,” with a capital of $1,000,000. This bank suspended pay- 
ment in 1814, but resumed it in 1815; in 1817, forty new banks were 
incorporated, with capitals amounting to $10,000,000, and had per- 
mission to redeem their notes with the bills of Kentucky banks, instead 
of specie. In 1818, the State was inundated with the paper of these 
banks; large loans were made, speculation was rife, and most of the 
bubbles which were set afloat collapsed within one brief year. The 
pressure became universal, and for “ relief,” the legislature chartered a 
new bank, “The Commonwealth,” with a capital of three millions, 
pledging the public faith for the redemption of its circulation ; and as 
security, held certain lands, south of Tennessee river, as a guaranty. 
If a creditor refused to receive this paper in payment, the debtor was 
authorized to “ replevy the debt for the space of two years.” The paper 
of the new bank fell 50 per cent., and creditors had the choice of the 
payment of one-half the amount of their claims, or a delay of two years 
in the settlement, with all the hazard of ultimate bankruptcy, and a 
total loss. The conflict of the two parties, known as the “relief” and 
“ anti-relief,” or the “old court” and “new court,” was the fiercest 
which ever agitated the State, but after five years struggle, the “old 
court” party triumphed, the replevin act was repealed, and the paper of 
the Commonwealth Bank was suppressed and ultimately destroyed by 
successive acts of the legislature. In 1833, the dominant party deter- 
mined to supply the place and currency of the two branches of the 
United States Bank, at Lexington and Louisville, by the establishment 
of State banks ; and in 1834, the Bank of Kentucky, with a capital of 
five millions, the Northern Bank of Kentucky, with three millions, and 
the Bank of Louisville, with five millions of dollars, were chartered, and 
are now in existence ; but whose aggregate capitals are only $7,030,000, 
instead of the thirteen millions granted. In 1837, all these banks sus- 
pended payments in specie, but resumed again in 1838, and the legis- 
lature chartered the Southern Bank of Kentucky. Shortly afterwards, 
however, the banks suspended a second time, and the universal pros- 
tration of trade, the repudiation of their bonds by some of the States, 
and the universal derangement of the currency South and West, 
prevented the stock of the new bank from being taken up. The trading 
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community was in a desperate condition, yet they staggered on, under 
their oppressive load of debts; but by the liberal accommodations and 
indulgences of the banks, they were partially relieved, until 1843, when 
the pressure gradually diminished, and shortly afterwards it ceased 
altogether. In 1842, the three banks resumed specie payments, and 
from a circulation of $2,800,000 in 1842, gradually extended their 
issues until 1850, when they amounted to $6,683,000. The Southern 
Bank of Kentucky had its charter amended, and in 1852 went into 
operation with a capital of $1,300,000. Since then, charters have been 
granted to the Farmers’ Bank, with $2,300,000 capital ; the Commercial 
Bank, with $400,000 ; the Kentucky Trust Company, with an unlimited 
capital; and the Newport Safety Fund Bank, with $300,000 capital. 
Both of these institutions failed in 1854, and their notes are now selling 
at 50 per cent. discount ; and the small notes of the latter bank at 90 
per cent. With the exception of the charters of these two last banks, 
the legislation of Kentucky has been of a fixed character, and her circu- 
lation has ever been esteemed in the Western States as of the highest 
character. There are now 34 banks and branches in the State, the 
aggregate of whose capitals is $11,730,000, and circulation about 
$13,300,000. In the session of 1854, it was proposed to charter six 
new banks, with capitals amounting to $6,100,000 ; but the governor 
having vetoed one of the bills of incorporation, the bills all failed to pass, 
and there for the present the matter rests. 


{To be continued in the December No.] 





Progress or Ratt-Roap Buiipine ry France anp Germany.—In Germany, the 
first rail-road was opened in 1828, and two years later in France. The following 
table exhibits the number of geographical miles in operation in both countries 
since 1828: 


Year. France. Germany. Year. . . Germany. 
822 
418 
51S 
T393¢ 
839g 
29 «° 
992 
1,035 34 
1,099 
1,176 
1,228 
1,2743¢ 


No two countries have the same weights and measures, though the same name 
to designate them may be used in many countries. Take the mile measure, for 
instance ; in England and the United States a mile means 1,760 yards; in the 
Netherlands it is 1,093 yards, while in Germany it is 10,120 yards, or nearly six 
English miles; in France it is 3,025 yards; the Scotch mile is 2,472 yards, and 
the Swedish mile 11,700 yards. 
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LIFE INSURANCE IN EUROPE AND THE UNITED STATES. 


Tue success of life insurance companies, especially of those established 
on the mutual system, depends upon the rapid increase of the running 
policies, the premium earned during the first years after the commence- 
ment of operation being the only means of accumulating the necessary 
funds. As a matter of course, such institutions, with an equal mortality 
within the limits of operation, will increase their funds within a shorter 
period in the United States, where seven per cent. annual interest is the 
standard rate, than in Western Europe, where the rate of interest seldom, 
and for short periods only, exceeds four per cent. per annum. The sys- 
tem of life insurance was first known in England, and since the be- 
ginning of the present century has become quite popular there. Next 
to providing for the necessities of life for his family, the Englishman will 
then look out for the maintenance of his family after his death, by in- 
suring his life for such sum, the premium on which he can afford from his 
earnings. This is as it ought to be, and with a general adoption of the 
principle, less destitution would be seen in all parts of the world. Men 
will insure their property against loss by fire, although such losses, by 
utmost caution, may be prevented ; merchants will insure against losses 
by sea, although they may fortunately escape any such loss. Neverthe- 
less, a man who does not insure his property against these risks, would 
be considered careless. 

While loss of property by fire or sea is but accidental, loss of life is 
certain, and no man, therefore, should be allowed to neglect the duty of 
insuring his life to the amount his means admit. Next to England, 
the true benefits of life insurance were first appreciated in Germany, 
and since 1830 a large number of life insurance companies have been 
established, all of them doing a large and profitable business. In France 
and Southern Europe we find the practice of life insurance known only 
among the higher classes, people generally preferring to contribute to 
lodges, or depositing with saving banks. With a general enlightenment 
of the lower classes, all prejudices existing against lite insurance will be 
dispersed, and they will duly appreciate it as the only way of securing 
independence and welfare to a family after the death of their maintainer. 
Saving banks and lodges in numerous cases will prove highly bene- 
ficial, but the assistance derived from these institutions is but temporary. 

In the United States, before 1840, little was known in relation to life 
insurance, and it was not until after the establishment of the Mutual 
Life Insurance Company that the great benefits were duly appreciated. 
The public press, since that time, has done much to enlighten people on 
that subject; and the fact that a great number of families have been 
provided for by our life insurance companies, has called the attention 
of our people at large to the benefits derived from these institutions. 

However, it is not our object to dwell on the merits of life insurance ; 
we could fill volumes without fully exploring that topic. We have pre- 
pared a table, comparing the rates of premium charged by three lead- 
ing companies of both hemispheres, viz., the Mutual Life Insurance 
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Company of New York, the Albion Life Insurance Company of Lon- 
don, and the Life Insurance Bank of Gotha; and in publishing that 
table below we also give a sketch of the operations of each of these com- 
panies since the date of their establishment. 

The mortality tables published during the last ten years in England, 
Germany and the Northern States of the Union, do not vary much, ex- 
cept in such years when epidemics have made ravages in either of these 
countriés. 

The Albion Life Insurance Company of London was established in 
1805 by a joint stock company, and has since been in successful 
operation. The policy holders participate in 80 per cent. of the profits ; 
the balance is for the exclusive benefit of the stockholders. The com- 
pany, during its existence, has always promptly met the losses caused 
by the deaths of the insured parties, Dividends are declared every 
three years, and policy holders are at leisure to draw such bonds or 
dividends in cash, or have the same employed for the increase of the 
amount insured, or for the reduction of the annual premium. From the 
latest annual statement of the company, we learn, that at the opening 
of the present year, the reserved fund amounted to £378,600, exclusive 
of £470,000 subscribed and paid in capital. To judge from the pamph- 
let before us, we should consider this company more liberal against 
policy holders than other English life insurance companies. 

The Life Insurance Bank at Gotha, Germany, was established in 
1829. Up to that time, English companies had the exclusive privilege ; 
several efforts made in 1806, and again in 1823, to establish a German 
life insurance company, having failed, for want of confidence. In 
1827, Mr. EZ. W. Arnoldi, a gentleman of great experience and high 
reputation, proposed the establishment of a national life insurance com- 
pany on the mutual system; and the German government approving 
the plan, the new company commenced operations at Gotha, in 1829, 
with 794 policy holders, and an aggregate risk of 1,390,900 thalers. 
To defray the preliminary expenses, the amount of 5,500 thalers was 
advanced by several policy holders. Operations went on at a limited 
scale until 1831, when the cholera made its appearance, and the fears 
for that epidemic proved a great inducement to insurance. A large 
number of policies was insured during the year. The company has 
since met with great success, as exhibited by the following figures. 
Although numerous similar enterprises were started, the company had, 
at the close of 


1840, .... 10,284 running policies, with an aggregate risk of 16,650,900 thalers. 
““ 


1844, .... 12,523 - = 18,600,800 “ 
1847, .... 14,668 ¥ se “ 23,294,700 “ 
1855, .... 19,363 = is S 30,888,710 “ 


During the year 1855, the amount of 1,093,407 thalers was received 
for premiums ; the losses by deaths, during the same year, amounted to 
734,200 thalers; and after having frequently divided high dividends 
among the policy holders, the aggregate funds of the company, at the 
close of 1855, amounted to 8,162,142 thalers. 

“ The Mutual Life Insurance Company of New York” is the pio- 
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neer company of the United States, and its rise, progress and success are 
without a parallel in any country. This company was chartered on the 
12th of April, 1842, and commenced operations on the 1st of February, 
1843—a period of ten months from the issue of the charter; which 
long delay was caused by the prudent determination of its first board of 
trustees not to issue a policy until a list of 250 subscribers could be ob- 
tained, who would agree to insure their lives for the sums set opposite to 
their respective names. The start once made, success soon began to be 
certain, in spite of the strenyous and determined opposition of stock com- 
panies on the old plan—those giving no share of the profits to the 
assured ; while the Mutual Life Insurance Company divides the whole 
profits among the policy holders. 

The president and trustees pressed the business with vigor ; new fields 
were opened, able agents were appointed in the different States, and the 
company closed the first year of its business with the issue of 470 poli- 
cies, and with receipts amounting to $37,293. No losses were incurred 
during that year. The second year ended with the issue of 616 
new policies, and with receipts amounting to $81,990. After the 
lapse of ‘five years 4,686 policies had been issued, and their net fund was 
$550,878 56. The company, after reserving $495,235 96, declared a 
dividend to their insurers of 52 per cent. upon all premiums paid. Such 
advantageous results had never before been attained by any life company, 
in any land, in so short a space of time. 

Continuing in their path with still increasing endeavors, the company, 
at the end of the tenth year, found its funds increased to the sum of 
$2,018,775 64, after having paid in losses the sum of $1,500,000. 
Another dividend was declared of 333 per cent. of the premiums paid, 
the reversionary valne of which was at once added to the policies paya- 
ble at the death of the lives assured. 

On the 31st of July, 1856, the assets of the company amounted to 
$3,503,00C. The number of policies running on the 1st of August last 
was 9,507, with an aggregate risk of $26,859,255. 


COMPARATIVE TABLE OF RATES CHARGED BY THREE LEADING LIFE INSURANCE COMPANIES, 


Mutual Life Insurance Allion Life Insurance Life Insurance 
Co. of New York. Co. of London, Bank of Gotha. 


Age. Annual premi- Annual premi- Annual premi- 
um for $1,000. um for $1,000. um for $1,000. 


14 $14 71 $16 80 @ vcss 
15 15 11 17 20 18 50 
16 15 52 17 50 18 97 
17 15 17 90 19 50 
18 16 38 18 30 20 00 
19 16 83 18 80 20 44 
20 17 30 19 20 20 97 
21 17 78 19 70 21 47 
22 18 28 20 20 22 00 
23 18 80 20 70 22 50 
24 19 34 21 20 23 00 
25 19 89 21 70 23 56 
26 20 47 22 30 24 08 
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Mutual Life Insurance Albion Life Insurance Life Insurance 
Co. of New York. Co. of London. Bank of Gotha. 


Age Annual premi- Annual premi- Annual premi- 
* wm for $1,000. um for $1,000. um for $1,000. 


27 21 07 ecceee 22 90 cece 24 61 
28 21 70 > 23 50 seen 25 17 
29 22 35 coetces 24 20 cocccces 25 72 
30 23 02 ° 24 80 ecvcccce 26 33 
31 23 73 ° 25 50 eeccccce 26 97 
32 24 47 ° 26 30 cccccece 27 64 
33 25 23 . 27 10 ccceccee 28 31 
34 26 03 ° 27 90 cocccece 28 97 
35 26 87 eecee 28 80 eoccccee 29 69 
36 27 75 70 eecccces 80 44 
37 28 67 eee 30 70 : 81 22 
38 29 64 ° 31 70 32 06 
39 30 66 ° 32 80 ee 82 92 
40 31 73 . ae 33 90 . 33 86 
41 32 86 35 20 ° 34 86 
42 34 05 eceree 36 40 ace 35 94 
43 35 30 ee 37 80 37 08 
44 63 39 20 38 28 
45 38 eee 40 80 ° 39 61 
46 39 53 42 40 41 00 
47 41 11 ° ° 44 20 ° 42 47 
48 42 78 coos 45 90 ee 44 00 
49 44 55 i 47 90 45 64 

46 42 ve 49 90 ° 47 33 
51 48 39 see 52 00 49 06 
52 54 30 ee 50 97 
53 ° ° 53 00 
54 . 55 15 
55 ° ° 57 42 
56 pacer 59 83 
57 owe ° ° ne 62 44 
58 oe ° ° 65 25 
59 Sees ° cee ° 68 31 
60 coe ia cece . 71 61 


Bank Boox Keeptnc.—Messrs. Appieron & Co. have published a quarto volume 
entitled “‘ the theory and practice of bank book keeping and joint stock accounts,” 
exemplified in a complete series of bank account books. This volume will be 
found to embrace satisfactory details, long wanted by the uninitiated, as to the 
routine of business in a bank, and the nature of the several books used by the 
various clerks, To those about commencing the business of banking, or assuming 
the duties of bank clerks, the present volume will be found highly valuable. It 
is prepared by Mr. C. C. Marsh, a professional accountant, who 1s competent to 
illustrate fully the various branches of the subject under discussion.—Price $4. 
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CURIOSITIES OF HISTORY. 


[From Hayden's Dictionary of Dates.] 


Companies—Among the earliest commercial companies in England, 
may be named the Steel-yard Society, established A. D. 1282. The sec- 
ond company was the merchants of St. Thomasa Becket, in 1248.— Stowe. 
The third was the Merchant Adventurers, incorporated by Elizabeth, 
1564, The following are the city companies of London, in the order of 
precedence, with the dates of their institution or incorporation by char- 
ter or by act of parliament. Of these there are ninety-one; the first 
twelve are the chief, and are styled “the Honorable :” 


LONDON CITY COMPANIES. 


82. Inn-holders,.......... 63. Comb-makers,........ 
83, Founders........ aaied 64. Felt-makers, 
65. Framework-knitters,.. 
4. Fishmongers,.......... 4 k 66. Silk-throwsters, 
5. Goldsmiths,...... +..-.1827 86. Coopers, 67. Silk-men, 
6. Skinners, 87. Tilers and Brick- 68. Pin-makers, . 
7. Merchant Tailors,. yers,.... 69. Needle-makers,....... 
8. Haberdashers, ... . 70. Gardeners,......... eee 
71. Soap-makers,..... 
10. Ironmongers,.........1464 40. Blacksmiths, 72. Tin plate-workers,. 
Th, VINO, ..cccccces -.1487 41. Joiners, ied 73. Wheelwrights, 
12. Clothworkers,. 42, Weavers,......... joins 74. Distillers, 
13. Dyers, puvedes 43, Woolmen, 75. Hatband-makers,......1633 
PR Rises ccescscses 44, Scriveners,....... ila 76. Patten-makers,........ 
45. Fruiterers, 77. Glass-sellers,. 
16. Pewterers, 46. Plasterers, 78. Tobacco-pipe makers, .1668 
17. Barber Surgeons,. 47. Stationers, 79. Coach and Harness 
18, Cutlers, makers,........ coca 
80. Gun-makers, 
20. Wax-chandlers, 81. Gold and silver wire 
21. Tallow-chandlers, 
22. Armorers and Bra- 52. Basket-makers,..... “on 82. Bowstring-makers,.... 
Oe Fi iikddcccscdiecs 83. Card-makers, 
28. Girdlers,....... pocencs 54. Horners, 84, Fan-makers,.......... 
24 Butchers,......... inne b 85. Wood-mongers,. 
25. Saddiers,......... ese 56. Paviors, 86. Starch-makers, 
26. Carpenters,..... eee BPs. BAM ccs cscce ccsse 87. Fishermen, 
27. Cordwainers,... 58. Apothecaries, 8S. Parish-clerks,.. 
28. Paper-stainers,........ 59. Shipwrights,....... . 89. Carmen,......+ 
60. Spectacle-makers,..... 90. Porters,..... Sbsdsece si 
61. Cloak-makers,........ 91. Watermen,............1550 
he Sic ccccccctins - 1556 


Copper.—It is one of the six primitive metals. Its discovery is said 
to have preceded that of iron. We read in the Scriptures of two vessels 
of fine copper, precious as gold.—zra, viii. 27. The great divisibility 
of this metal almost exceeds belief; a grain of it dissolved in alkali, as 
pearl ashes, soda, &c., will give a sensible color to more than 500,000 
times its weight in water ; and when copper is in a state of fusion, if the 
least drop of water touch the melted ore, it will fly about like shot from a 
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gun.—Boyle. The mine of Fahlun, in Sweden, is the most surprising 
artificial excavation in the world. In England, copper mines were dis- 
covered in 1561, and copper now forms an immense branch of British 
trade; there are upwards of fifty mines in Cornwall, where mining has 
been increasing since the reign of William III, 


Copper Money.—The Romans, prior to the reign of Servius Tullius, 
used rude pieces of copper for money. In England, copper money is of 
extensive coinage. That proposed by Sir Robert Cotton was brought 
into use in 1609. Copper was extensively coined in 1665. It was 
again coined by the Crown, 23 Car. II. 1672. Private traders had 
made them previously to this act. In Ireland, copper was coined as 
early as 1339; in Scotland in 1406; in France in 1580. Wood’s coin- 
age in Ireland commenced in 1723. Penny and two-penny pieces were 
extensively issued 1797. The half-farthing was coined in 1843, but 
seems disused. 


Corn.—The origin of its cultivation is attributed to Ceres, who, hav- 
ing taught the art to the Egyptians, was deified by them, 2409 B. C. 
—Arundelian Marbles. The art of husbandry, and the method of 
making bread from wheat, and wine from rice, is attributed by the Chi- 
nese to Ching Noung, the successor of Fohi, and second monarch of 
China, 1998 B. C.—Univ. Hist. But corn provided a common article 
of food from the earliest ages of the world, and baking bread was known 
in the patriarchal ages.—odus, xii. 15. Wheat was introduced into 
Britain in the sixth century by Coll ap Coll Frewi.—Roberts’ Hist. Ane. 
Britons. The firstimportation of corn, of which we have a note, was in 
1347. Bounties were granted on its importation into England in 1686. 
Its importation from Ireland into England has long formed a vast branch 
of trade. The new London Corn Exchange, Mark-lane, London, was 
opened June 23, 1828, and was erected at an expense of £90,000. 


Cork Tree.—Called the Quercus suber, and resembling the holm; it 
is a species of the oak; its fruit is an acorn, and its bark, when burned, 
makes the cork used for stopping bottles, casks and other articles. Cork 
was in use amongst the ancients. The Egyptians made coffins of cork, 
which, being lined with a resinous composition, preserved dead bodies 
uncorrupted. The tree grows in great abundance on the Pyrenean 
mountains, and in other parts of Spain, in France, and in the north of 
New England. The cork tree was brought to England before 1690. 


Cosmetics.—Preparations for improving beauty were known to the 
ancients, and some authorities refer them even to mythology, and others 
to the Grecian stage. The Roman ladies painted; and those of Italy 
excelled in heightening their charms artificially, by juices and colors, 
and by perfumes. Rouge has always been in disrepute among the vir- 
tuous and well ordered women of England, though some simple cosmetics 
are regarded as innocent, and are in general use.— Ashe, The females 
of France and Germany paint more highly than most other nations — 
Richardson. A stamp was laid on cosmetics, perfumery, and such med- 
icines as really or suppositiously beautify the skin, or perfume the per- 
= and the venders were obliged to take out licenses—25th Geo. LIL, 
1786. 
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Cucumbers.—They grew formerly in great abundance in Palestine 
and Egypt, where, it is said, they constituted the greater part of the 
food of the poor and slaves. This plant is noticed by Virgil and other 
ancient poets. It was brought to England from the Netherlands, about 
1538, English eulture has much improved the cucumber, of which the 
JSrame-grown is most prized for its flavor. 


Dahlia.—This beautiful flower was imported from China, of which it 
is a native, early in the present century, and amateurs in flowers have 
annually laid out hundreds of pounds in England, and thousands of 
francs in France, in the purchase of it. The Swedish botanist, Professor 
Dahl, first cultivated and made it known. It soon attracted notice in 
England, where, from the beauty of its form and variety of color, it 
became at once an especial favorite. In 1815,about two months after the 
battle of Waterloo, it was introduced into France, and the celebrated flor- 
ist, Andre Thouine, suggested various practical improvements in its man- 
agement. ‘The botanist, Georgi, had shortly before this introduced it at 
St. Petersburg; and hence it is, that to this day the dahlia is known 
throughout Germany under the name of Georgina. 


Dates.—|)ates were first affixed to grants and assignments 18 Edw. L., 
1290. Before this time it was usual at least to pass lands without 
dating the deed of conveyance.—Zewis. Numerous instruments of as- 
signment enrolled among our early records establish this fact. The date 
is determined by the names of the parties, particularly that of the 


grantor; the possession of land was proof of the title to it—Hardie. 


Decimal System of Coinage, Weights, &c.—Sir John Wrottesley 
brought this system before parliament, Feb, 25, 1824, but it was not till 
May, 1838, that a commission of inquiry was appointed at the instance 
of the then Chancellor of the Exchequer, Mr. Spring Rice, since Lord 
Monteagle; and in June 20, 1843, another commission was appointed ; 
they both consisted of eminent scientific men, and both reported strongly 
in favor of the change. A committee of the House of Commons re- 
ported to the same effect, August 1, 1853. Mr. Gladstone, however, 
while admitting the advantages of the system, thought its introduction 
premature. In June, 1854, an association was formed for the purpose 
of obtaining the adoption of the system. In July, 1855, commissioners 
for inquiry were again appointed. 


Dials.—Invented by Anaximander, 550 B. C_—Pliny. The first dial 
of the sun seen at Rome was placed on the temple of Quirinus by L. 
Papirius Cursor, when the time was divided into hours, 298 B. C— 
Blair. In the times of the emperors almost every palace and public 
building had a sun-dial. They were first set up in churches in A. D. 
613.—Lenglet. 


Diamonds,—They were first brought to Europe from the East, where the 
mine of Sumbulpoor was the first known, and where the mines of Gol- 
conda were discovered in 1534. This district may be termed the realm 
of diamonds, The mines of Brazil were discovered in 1728; from 
these last, a diamond weighing 1,680 carats, or fourteen ounces, was sent 
to the court of Portugal, and was valued by M. Romeo de I’Isle at the 
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extravagant sum of 224 millions; by others it was valued at fifty-six 
millions. Its value was next stated to be three millions and a half; but 
its true value (it not being brilliant,) is £400,000. The great diamond 
of the Emperor of Russia weighs 193 carats, or 1 oz. 12 dwt, 4 gr. Troy. 
The Empress Catharine II. offered for it £104,166 13s. 4d., besides an 
annuity for life to the owner of £1,041 13s, 4d., which was refused ; but 
it was afterwards sold to Catharine’s favorite, Count Orloff, for the first 
mentioned sum, without the annuity, and was by him presented to the 
Empress on her birth-day, 1772; it is now in the sceptre of Russia, 
The Pitt diamond weighed 136 carats, and after cutting, 106 carats; it 
was sold to the King of France for £125,000 in 1720. The Pig- 
gott diamond was sold for 9,500 guineas, May 10, 1802. Diamonds 
were found in the Ural mountains in 1829. The diamond called the 
Mountain oF Lieut, or Kon-1-Noor; this marvellous and matchless 
treasure was found in the mines of Golconda, in 1550, and was brought to 
England in 1850, precisely three centuries after : it is the forfeit of orien- 
tal faithlessness and the prize of British valor. It was secured among 
the valuables of the Lahore treasury, at the commencement of the late 
insurrection, and came in the steam-sloop Medea, which reached Ports- 
mouth in July. Its original weight was nearly 800 carats, but it was 
reduced by the unskilfulness of the artist, Hortensio Borgese, a Venetian, 
to its present weight, 279. A general idea may be formed of its shape 
and size, by conceiving it as the pointed half (rose cut) of a small hen’s 
egg. The value is scarcely computable, though two millions sterling 
have been mentioned as a justifiable price, if calculated by the scale 
employed in the trade. This diamond was re-cut in London in 1852. 
A diamond termed the Srar or tue Sovurn has been recently brought 
from Brazil, weighing 2541 carats; half of which it will lose by cut- 
ting. 

Distaff.—The staff to which hemp, flax, wool or other substances to 
be spun is fastened. The art of spinning with it at the small wheel, first 
taught to English women by Anthony Bonavisa, an Italian, 20 Hen. 
VIL, 1505.—Stowe. The distaff is used as an emblem of the female 
sex.— Howell. The distaff formerly occupied the place in the drawing 
room or boudoir of the English ladies that the harp or piano does now. 


Dresden China.—The fine porcelain ware, known as Dresden China, 
was discovered by M. Boeticher, who was at the time an apothecary’s 
boy, 1700. Services of this ware have cost many thousands of pounds 
each. A costly service, each piece exquisitely painted, and the battles 
represented, and subjects all different, was presented to the Duke of 


Wellington by the King of Prussia, in 1816, and is the finest in 
England. 


Drum.—A martial instrument, whose invention is ascribed to Bac- 
chus, who, according to Polyznus, “ gave his signals of battle with cym- 
bals and drums.” ‘The drum was an oriental invention, brought by the 
Moors into Spain, A. D. 713,—Ze Clerc. The braces on the sides, 
whereby the sound may be rendered louder or slacker, are of later date. 
—Ashe. In navigation, the drum or drum-capstan, for weighing 
anchors, was invented by Sir S. Moreland, in 1685.—Anderson. 
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Falernian Wine.—This wine, so celebrated by the Roman poets, 
especially Virgil and Horace, was the produce of Falernus, or, as called 
by Martial, Mons Massicus, a mountain and plain of Campania. In 
Rome, the age of wine was a criterion of its goodness; and Horace in 
his Odes boasts of having drunk Falernian wine that had been, as it 
were, born with him, or which reckoned its age from the same consuls, 
14 B.C. The Opimiam wine is said to have been kept for 200 years. 


Fisheries.—The Fishmongers’ Company of London was incorporated 
in 1536. Fishing towns were regulated by an act passed in 1542. 
Fishing on our coasts was forbidden by statute to strangers in 1609. 
The Dutch paid £30,000 for permission to fish on the coasts of 
Britain, 1636. The corporation of the Free British Fisheries was insti- 
tuted in 1750. Fish-machines, for conveying fish by land to London, 
were set up in 1761, and supported by parliament, 1764. The British 
Society of Fisheries was established in London in 1786. The Irish Fish- 
ery Company was formed in Dec., 1818. 


Flag.—The flag acquired its present form in the sixth century in 
Spain ; it was previously small and square.— Ashe, The flag is said to 
have been introduced there by the Saracens; before which time the en- 
signs of war were extended on cross pieces of wood.—Pardon. The 
term flag is more particularly used at sea, to denote to what country a 
ship belongs, and the quality of its commander. The honor of the flag 
salute at sea was exacted by England from very early times; but it was 
formally yielded by the Dutch in A. D. 1673, at which period they had 
been defeated in many actions, Louis XIV. obliged the Spaniards to 
lower their flag to the French, 1680.—//enault. After an engagement 
of three hours between Tourville and the Spanish admiral Papachin, the 
latter yielded by firing a salute of nine guns to the French flag, June 2, 
1688.—Jdem. 


Florida.— First discovered by Sebastian Cabot in A.D.1497. It was 
visited by Ponce de Leon, the Spanish navigator, April 2, 1512, in a 
voyage he had absurdly taken to discover a fountain whose waters had 
the property of restoring youth to the aged who tasted them. Florida 
was conquered by the Spaniards under Ferdinand de Soto, in 1539 ; but 
the settlement was not fully established until 1565. It was plundered 
by Sir Francis Drake in 1585, and by Davis, a buccaneer, in 1665. It 
was invaded by the British in 1702; again, by General Oglethorpe in 
1740 ; ceded to the British crown in 1763; taken by the Spaniards in 
1781, and guaranteed to them in 1783. Revolution in 1810, when the 
American government took means for occupying the country, and after 
a tedious negotiation it was finally ceded* by Spain to the United 
States in 1820-21. 


Gardening.—The first garden, Eden, was planted by God. Gardening 
was one of the first arts that succeeded the art of building houses— 


* In 1801, the American government purchased Louisiana from the French, of 
which they contended West Florida formed a part. On the revolution, and in 
consequence of this purchase, Spain, unable to defend the country, ceded the 
whole of Florida to the United States, to which it was finally annexed after the 
negotiation above mentioned. 
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Walpole. Noah planted a vineyard and drank of the wine. Of fruit, 
flower and kitchen gardens, the garden of Eden was no doubt the proto- 
type.—Jdem. There wants nothing but the embroidery of a parterre to 
make a garden in the reign of Trajan, serve for a description of one in 
that of our William IIl—Jdem. The art of gardening became better 
understood in England about A. D. 1500; before which time, many of 
our vegetables were imported from Brabant. The era of the art was the 
reign of Elizabeth ; but the modern mode of gardening was introduced 
about 1700. The following came from the countries respectively 
named : 


ROOTS AND VEGETABLES. 


Shallots,.. 

Horse Radish, 

Kidney Beans,....East Indies, 
Gourds, Astracan. 
Lentils, .... 

Chervil, 

Celery, 

Potatoes, 


Rice, from........Ethiopia. 
Buckwheat,....... Asia. 
Borage,...ccscccce Syria. 


Tobacco, America. 
Cabbage,.......... Holland 


...-Egypt. 
Cauliflower,....,..Cyprus. ..--F landers, 


Asparagus,........Asia. 


Carrots,. 
Brocoli, 

Beans,.. ......+..Greece. 
Artichokes, PCRs s0000005000e0 als 


Garlic, 
FRUITS AND FLOWERS. 


Jasmine,...... ...-Circassia, Gooseberries, Flanders, Date Plum,........ Barbary. 


Elder Tree,....... Persia. 
Cappadocia. 
. Italy. 


Apricots, 
Currants, 
Damask Rose,.... Damascus. 


Gilly Flowers,....Toulouse. 
Musk Rose, Damascus, 
Plums............Damascus, 
Oranges,..........Spain. 


Provence Rose,... Marseilles. 
Convolvulus,....-.Canaries, 
Arctopus, 

Bell Flower, 

Cherries, 


+.+.ltaly. 
Nectarine,......... Persia, 
Passion Flower,...Brazil, 
Pomegranate,.....Spain. 
Rosemary,........ Italy. 
Laburnum, 
ROMO. ccacincccan Levant. 
Lavender,.. 
Peaches,.......... Persia. 
Quince,...... +... Austria, 
Weeping Willow, .. Levant. 


| ae -...- Artois. 


Musk-melons and other rich fruit that are now cultivated in England, 
and the pale gooseberry, together with salads, garden roots, cabbages, 
&c., were brought from Flanders, and hops from Artois in 1520. The 
damask rose was brought hither by Dr. Linacre, physician to Henry 
VIIL, about 1540. Pippins were brought to England by Leonard Mas- 
eal, of Plumpstead, in Sussex, 1525. Currants or Corinthian grapes 
were first planted in England in 1533; brought from the Isle of Zante. 
The musk rose and several sorts of plums were brought from Italy by 
Lord Cromwell. Apricots came from Epirus, 1540. The tamarisk 
plant was brought from Germany by Archbishop Grindal, about 1570; 
and about Norwich, the Flemings planted flowers unknown in England, 
as gilly flowers, carnations, the Provence rose, &c., 1567. Woad came 
originally from Toulouse in France. Tulip roots from Vienna, 1578; 
also beans, peas and lettuce, now in common use, 1600. 


Gin.—The act for laying an excise upon gin passed July, 14, 1736 ; 
it had been found, in the preceding year, that in London only, 7,044 
houses sold gin by retail; and it was so cheap that the poor could in- 
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toxicate themselves, and be disabled from labor for one penny. The 
heavy excise of five shillings per gallon, and obliging all retailers to take 
out a license, in a great measure put a stop to this depopulating evil— 
Salmon, About 1,700 of these houses were suppressed in London in 
1750.— Clarke. 


Glass.—The Egyptians are said to have been taught the art of making 
glass by Hermes. The discovery of glass took place in Syria — Pliny. 
Glass houses were erected in Tyre, where glass was a staple manufacture 
for many ages. This article is mentioned among the Romans in the time 
of Tiberius ; and we know, from the ruins of Pompeii, that windows 
were formed of glass before A. D. 79. Italy had the first glass windows, 
next France, whence they came to England. Used for windows in pri- 
vate houses in the reign of Henry II., 1177, but imported— Anderson, 
The manufacture was established in England at Crutched-friars, and in 
the Savoy, in 1557.—Stowe. It was improved in 1635, and was brought 
to great perfection in the reign of William III. The duties on glass 
were entirely remitted, 1845. 


Gobelin Tapestry—Tapestry, so called from a noted house in Paris, 
in the suburb of St. Marcel; formerly possessed by famous wool-dyers, 
whereof the chief, called Giles Gobelin, who lived in the reign of Fran- 
cis L, is said to have found the secret of dyeing scarlet, which was from 
him called the scarlet of the Gobelins; the house and river that runs by 
it also took the same name. This house was purchased by Louis XIV. 
for a manufactory of all manner of curious works for adorning the royal 
palaces, under the direction of Mons. Colbert, especially tapestry ; 
designs for which were drawn by the celebrated Le Brun, by appoint- 
ment of the king, A. D. 1666.—Du Fresnoy. 


Greenwich Hospital_—One of the noblest structures of the kind in the 
world. It stands upon the spot where formerly stood the royal palace of 
several of our monarchs. The palace was erected by Humphrey, Duke 
of Gloucester ; was enlarged by Henry VIL, and completed by Henry 
VIII. ; and in its chambers Queen Mary and Queen Elizabeth were born 
and Edward VI. died. Charles II. intended to build a new palace here, 
on a very grand scale, and accordingly created one wing of this grand 
edifice, but died before any other part of the design was finished. In 
this state it remained till William III. formed the present plan of making 
the palace useful to the kingdom, and the hospital was instituted in 
1694. The forfeited estate of the attainted Earl of Derwentwater was 
bestowed upon it in 1716. Sixpence per month was first contributed by 
every seaman, and the payment was advanced to one shilling, from June, 
1797. This hospital lodges about 3,000 old and disabled seamen, (2,710 
in 1853,) and possesses a revenue exceeding £70,000 per annum. A 
charter was granted to it in December, 1775. The chapel, the great 
dining-hall, and a large portion of the buildings appropriated to the 
pensioners, were destroyed by fire, Jan. 2,1779. The chapel was rebuilt 
and opefted Sept. 20th, 1789. 


Gun Cotton—Among the several discoveries that excite wonder, 
made in the year 1846, that of gun cotton, a new explosive power, at- 
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tracted the greatest interest throughout Europe, as having double the 
projectile force of gunpowder. This discovery was made by Professor 
Scheenbein, and being protected by a patent, it was consequently for a 
time secret. The professor attended the meeting of the British Asso- 
ciation in September, 1846 ; but the fame of his explosive had travelled 
much faster than himself, and was known some time before his visit to 
this country. Gun-cotton is, to all appearance, common cotton wool, 
both as seen by the naked eye and under a strong lens, and is purified 
cotton steeped in a mixture composed of equal parts of: nitric and 
sulphuric acid, and afterwards dried; but the explosive power is pro- 
duced by other chemical combinations nearly similar, by which the 
strength is increased or diminished at pleasure. Mr. Grove and numer- 
ous other persons made experiments in England, with successful results. 
Dr. Bettinger and others also lay claim to the discovery.* 

Handkerchiefs—Handkerchiefs, wrought and edged with gold, used 
to be worn in England by gentlemen in their hats, as favors from young 
ladies, the value of them being from five to twelve pence for each, in the 
reign of Elizabeth, 1558.—Stow’s Chron. Handkerchiefs were of early 
manufacture, and are mentioned in our oldest works. Handkerchiefs, 
of the celebrated Paisley manufacture, were first made in that town in - 
1743. 

Kidney-Beans, or French Beans.—They were introduced into Eng- 
land about A. D. 1633. The kidney-bean tree, Glycine frutescens, was 
brought to these countries from South Carolina, about the year 1724, 
though some authorities say earlier. Kidney-beans are a summer pulse, 
and are of peculiar delicacy in England, early in the season. They are 
much esteemed both in this country and on the continent, particularly 
by the better class of society, and being less relished, perhaps, by the 
lower, are emphatically denominated, on this account, the gentleman’s 
vegetable.— Ashe. 


Luxury.—tThe instances of extravagance and luxury are numerous in 
the history of almost all countries, ancient and modern, and many laws 
have been enforced to repress them. Horace mentions fowls dressed in 
Falernian wine, musseis and oysters from the Lucrine lake and Circean 
promontory, and black game from the Umbrian forests—JZardner. 
Lucullus, at Rome, was distinguished for the immoderate expenses of 
his meals; his halls were named from the different gods; and when 
Cicero and Pompey attempted to surprise him, they were amazed by 
the costliness of a supper which had been prepared upon the word of 
Lucullus, who merely ordered his attendants to serve it in the hall of 
Apollo; this feast, for three persons casually met, would have sufficed 
for three hundred nobles specially invited. In England, luxury was 








* The diet of Frankfort voted, October 3, 1846, a recompense of 100,000 florins 
to Professor Scheenbein and Dr. Bosttinger, as the inventors of the cotton powder, 
provided the authorities of Mayence, after seeing it tried, pronounced it superior 
to gunpowder as an explosive; but its use, as a substitute for gunpowder in 
gunnery, is still a matter of uncertainty, as the ignition of the cotton is not under 
the same control. Of its utility, however, in blasting and mining operations, not 
the slightest doubt can exist. Though cheaper and more powerful than ~ 
powder, it is still inferior to it in many respects. 
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toxicate themselves, and be disabled from labor for one penny. The 
heavy excise of five shillings per gallon, and obliging all retailers to take 
out a license, in a great measure put a stop to this depopulating evil— 
Salmon. About 1,700 of these houses were suppressed in London in 
1750.— Clarke. 


Glass.—The Egyptians are said to have been taught the art of making 
glass by Hermes. The discovery of glass took place in Syria.— Pliny. 
Glass houses were erected in Tyre, where glass was a staple manufacture 
for many ages. This article is mentioned among the Romans in the time 
of Tiberius ; and we know, from the ruins of Pompeii, that windows 
were formed of glass before A. D. 79. Italy had the first glass windows, 
next France, whence they came to England. Used for windows in pri- 
vate houses in the reign of Henry IL, 1177, but imported— Anderson, 
The manufacture was established in England at Crutched-friars, and in 
the Savoy, in 1557.—Stowe. It was improved in 1635, and was brought 
to great perfection in the reign of William III. The duties on glass 
were entirely remitted, 1845. 


Gobelin Tapestry.—Tapestry, so called from a noted house in Paris, 
in the suburb of St. Marcel; formerly possessed by famous wool-dyers, 
whereof the chief, called Giles Gobelin, who lived in the reign of Fran- 
cis L, is said to have found the secret of dyeing scarlet, which was from 
him called the scarlet of the Gobelins; the house and river that runs by 
it also took the same name. This house was purchased by Louis XIV. 
for a manufactory of all manner of curious works for adorning the royal 
palaces, under the direction of Mons. Colbert, especially tapestry ; 
designs for which were drawn by the celebrated Le Brun, by appoint- 
ment of the king, A. D. 1666.—Du Fresnoy. 


Greenwich Hospital_—One of the noblest structures of the kind in the 
world. It stands upon the spot where formerly stood the royal palace of 
several of our monarchs. The palace was erected by Humphrey, Duke 
of Gloucester ; was enlarged by Henry VIL, and completed by Henry 
VIII.; and in its chambers Queen Mary and Queen Elizabeth were born 
and Edward VI. died. Charles IL. intended to build a new palace here, 
on a very grand scale, and accordingly created one wing of this grand 
edifice, but died before any other part of the design was finished. In 
this state it remained till William III. formed the present plan of making 
the palace useful to the kingdom, and the hospital was instituted in 
1694. The forfeited estate of the attainted Earl of Derwentwater was 
bestowed upon it in 1716. Sixpence per month was first contributed by 
every seaman, and the payment was advanced to one shilling, from June, 
1797. This hospital lodges about 3,000 old and disabled seamen, (2,710 
in 1853,) and possesses a revenue exceeding £70,000 per annum. A 
charter was granted to it in December, 1775. The chapel, the great 
dining-hall, and a large portion of the buildings appropriated to the 
pensioners, were destroyed by fire, Jan. 2,1779. The chapel was rebuilt 
and opefed Sept. 20th, 1789. 


Gun Cotton—Among the several discoveries that excite wonder, 
made in the year 1846, that of gun cotton, a new explosive power, at- 
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tracted the greatest interest throughout Europe, as having double the 
projectile force of gunpowder. This discovery was made by Professor 
Scheenbein, and being protected by a patent, it was consequently for a 
time secret. The professor attended the meeting of the British Asso- 
ciation in September, 1846 ; but the fame of his explosive had travelled 
much faster than himself, and was known some time before his visit to 
this country. Gun-cotton is, to all appearance, common cotton wool, 
both as seen by the naked eye and under a strong lens, and is purified 
cotton steeped in a mixture composed of equal parts of: nitric and 
sulphuric acid, and afterwards dried; but the explosive power is pro- 
duced by other chemical combinations nearly similar, by which the 
strength is increased or diminished at pleasure. Mr. Grove and numer- 
ous other persons made experiments in England, with successful results. 
Dr. Bettinger and others also lay claim to the discovery.* 

Handkerchiefs—Handkerchiefs, wrought and edged with gold, used 
to be worn in England by gentlemen in their hats, as favors from young 
ladies, the value of them being from five to twelve pence for each, in the 
reign of Elizabeth, 1558.—Stow’s Chron. Handkerchiefs were of early 
manufacture, and are mentioned in our oldest works. Handkerchiefs, 
of the celebrated Paisley manufacture, were first made in that town in - 
1743. 

Kidney-Beans, or French Beans.—They were introduced into Eng- 
land about A. D. 1633. The kidney-bean tree, Glycine frutescens, was 
brought to these countries from South Carolina, about the year 1724, 
though some authorities say earlier. Kidney-beans are a summer pulse, 
and are of peculiar delicacy in England, early in the season. They are 
much esteemed both in this country and on the continent, particularly 
by the better class of society, and being less relished, perhaps, by the 
lower, are emphatically denominated, on this account, the gentleman’s 
vegetable.— Ashe. 

Luxury.—tThe instances of extravagance and luxury are numerous in 
the history of almost all countries, ancient and modern, and many laws 
have been enforced to repress them. Horace mentions fowls dressed in 
Falernian wine, musseis and oysters from the Lucrine lake and Circean 
promontory, and black game from the Umbrian forests —JLardner. 
Lucullus, at Rome, was distinguished for the immoderate expenses of 
his meals; his halls were named from the different gods; and when 
Cicero and Pompey attempted to surprise him, they were amazed by 
the costliness of a supper which had been prepared upon the word of 
Lucullus, who merely ordered his attendants to serve it in the hall of 
Apollo; this feast, for three persons casually met, would have sufficed 
for three hundred nobles specially invited. In England, luxury was 








* The diet of Frankfort voted, October 8, 1846, a recompense of 100,000 florins 
to Professor Scheenbein and Dr. Bettinger, as the inventors of the cotton powder, 
provided the authorities of Mayence, after seeing it tried, pronounced it superior 
to gunpowder as an explosive; but its use, as a substitute for gunpowder in 
gunnery, is still a matter of uncertainty, as the ignition of the cotton is not under 
the same control. Of its utility, however, in blasting and mining operations, not 
the slightest doubt can exist. Though cheaper and more powerful than gun- 
powder, it is still inferior to it in many respects. , 
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restricted by a law wherein the prelates and nobility were confined to 
two courses every meal, and two kinds of food in every course, except on 
great festivals. The law also prohibited all who did not enjoy a free 
estate of £100 per annum from wearing furs, skins or silk; and the 
use of foreign cloth was confined to the roy al family alone; to “all others 
it was prohibited, A. D. 1837. An edict was issued by Charles VI. of 
France, which said, “Let no man presume to treat with more than a 
soup and two dishes,” 1340. 


Mantua-Maker—The word is supposed by some, and we think 
rightly, to be a corruption from manteau, French. Others assert that a 
court-dress was early known in England by the name of Mantua, either 
on account of its having been iny ented at Mantua, or from the celebrated 
Manto, in honor of whom that famous city was built by her son, Bianor, 
or Ochnus, about 1000 B. C.—Butler. 


Mint.—Athelstan first enacted regulations for the government of the 
mint, about A. D. 928. There were several provincial mints under the 
control of that of London. Stow says the mint was kept by Italians, 
the English being ignorant of the art of coining, 7 Edw. 1, 1278. The 
operators were formed into a corporation by the charter of King Edw. 
IIL, in which condition it consisted of the warden, master, comptroller, 
assey-master, workers, coiners and subordinates. The first entry of gold 
brought to the mint for coinage, occurs 18 Edw. IIL, 1343. Tin was 
coined by Charles II., 1684; and gun-metal and pew ter by his successor, 
James. Between 1806 and 1810, grants amounting to £262,000 were 
made by parliament for the erection of the present fine structure, The 
new constitution of the mint, founded on the report of the Hon. Mr. 
Wellesley Pole, took effect in 1815. The master is now the chief officer. 


Oak.—Styled the monarch of the woods; and, among the ancients, 
an emblem of strength, virtue, constancy and long life. This tree grows 
in various parts of the world, but that produced in England is found 
the best calculated for ship-building, which makes it so highly valuable. 
The oak gives name to a constellation in the heavens—Robur Caroli, the 
royal oak—named by Dr. Halley in 1676, in memory of the oak tree in 
which Charles II. saved himself from his pursuers, after the battle of 
Worcester. Some foreign oaks have been planted here. The evergreen 
oak, Quercus Ilex, was brought from the South of Europe before A. D. 
1581. The scarlet oak, Quercus Coccinea, was brought from North 
America before 1691. The chestnut-leaved oak, Quercus Prunus, from 
North America before 1730. The Turkey oak, Quercus Berris, from the 
south of Europe, 1735. The agaric of the oak, in pharmacy, was first 
known as a styptic in 1750. 

Population of Towns.— 

POPULATION RETURNS OF THE CITY OF LONDON AT FIVE DECENNIAL PERIODS. 

Districts. 1801. 1811. 1821. 1831. 1841. 
Within the walls, . 55484 = BG,174 57,695 (4,626 
Without the walls, 65.425 «69,260» OT.878 (70, 882 
Southwark, y 72,119 85,905 91501 98,098 
NT 158,210 162.085 182,085 202,080 222,721 
Within the bills, . 498,719 616.628 761,843 + 907,160 

215,642 298,567 


1,474,069 1,873,676 
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In 1851, the population of London, according to abstracts of the census 
for that year, amounted to 2,362,236 ; of which 1,106,558 were males, 
and 1,255,678 were females, and included London, Westminster, Fins- 
bury, Marylebone, Tower Hamlets, Lambeth, Southwark, &c. These 
figures may be altered in some very slight degree upon revision ; but it 
is improbable that any material correction of them will be, if at all, 
necessary. The population of London in March, 18538, was said to 
amount to two millions and a half.* 


POPULATION OF SOME OF THE PRINCIPAL TOWNS OF GREAT RRITAIN AT DECENNIAL PERIODS. 


Towns, 1801. 1811. 1821. 1831. 1841. 1851. 

Manchester, &c., ........+..-.< 94,876 115.874 161,635 237,832 242,583t 404,465 

Glasgow, &c., 100,749 147,043 202,426 274,533 340,653 

Liverpool, 100,240 131,801 189,244 286,487 375,955 
Edinburgh,..... bsisecesemnsanns 102,987 138,235 162,403 168,182 198,929¢ 

Birmingham, 85,753 106,721 142.251 182,922 282,841 

ML MRS cskbcccndcdnkceonas pee ied 83,796 123,393 152,054 172,270 

Halifax Parish, Pree ee 112,628 109,899 130,743 140,948 

PR Og ce anckssasadesoesae 63,645 76,433 87,779 103,836 122,296 137,328 

Sheffield,... er 69,479 91,692 111,091§ 133,602 

Plymouth, 56,060 61,212 75,534 80,059 102,380 

Portsmouth, 52,769 56,620 63,026 63,032 85,438 

Norwich, % 87,256 ~~ 50,288 61,116 72,344 68,195 

SR icictuaebasdcens ore 60 35,370 44,796 58,019 63,288 71,945 

Newcastle, B 86,369 46,948 57,937 70,860 89,145 

Pe arcadia damcaniowie 86,722 47,003 57,466 60,487 69,951 

84,253 40,415 50,680 71,844 58,418 

82.467 41,874 49,461 71,629 84,690 

29,616 80,575 45,355 62.794 77,829 

12,012 24,429 40,634 46,661 65,573 

82,214 86,811 88,063 88,304 54,240 

26,422 29,527 84,461 88,321 57,511 

Preston, 17,065 24,575 $3,112 50,1381 69,542 

Cambridge, 13,802 14,142 20,917 24,453 27,815 

15,337 16,364 20,482 23,834 27,843 


Besides many of the preceding, various other towns number a hundred 
thousand inhabitants and upwards, as, for instance, Ashton-under-Lyme, 
Blackburn, Bradford, Huddersfield, Wolverhampton, &c. 


Prize Money.—The money arising from captures made upon the 
enemy is divided into eight equal parts, and thus distributed by order 
of government :—Captain to have three-eighths, unless under the direc- 
tion of a flag officer, who in that case is to have one of the said three- 
eighths ; captains of marines and land forces, sea lieutenants, &c., one- 
eighth ; lieutenants of marines, gunners, admirals’ secretaries, &c., one- 
eighth; midshipmen, captain’s clerk, &c., one-eighth; ordinary and 
able ms marines, &c., two-eighths. Given at St. James’, April 
17, 1793. 





* The census of 1841 was taken June 7; and the last census, that for 1851, on 
March 31, being 68 days earlier; so that the two years and two months have 
expired since the latter date; and guided by the above decennial increase of 
population, the estimate of two millions and a half is less than the now actual 
amount of the population of London. 


+ Manchester and suburbs, in 1841, contained 296,183 souls. 
& She county of Edinburgh is 259,435. 
Sheffield town contained 68,186; but with the suburban parts, 111,091 souls 





356 Curiosities of History. [November, 


Quicksilver.—In its liquid state it is commonly called virgin mercury. 
It is endowed with very extraordinary properties, and used to show the 
weight of the atmosphere, and its continual variations, &c. Its use in 
refining silver was discovered A. D. 1540. There are mines of it in 
various parts, the chief of which are at Almeida, in Spain, and at Udria, 
in Carniola, in Germany, discovered by accident, in 1497. A mine was 
discovered at Ceylon, in 1797. Quicksilver was congealed in winter at 
St. Petersburg in 1759. It was congealed in England by a chemical 
process, without snow or ice, by Mr. Walker, in 1787. 


Rose, the Flower—The Romans were fond of roses. Cleopatra re- 
ceived Antony, at one of her banquets, in an apartment covered with 
rose-leaves to a considerable depth; and Antony himself, when dying, 
begged to have roses scattered on his tomb. The Roman generals who 
had achieved any remarkable victory were permitted to have roses 
sculptured on their shields. Rose-water was the favorite perfume of the 
Roman ladies, and the most luxurious even used it in their baths. In 
the East the rose has always been a favorite with the poets. The Turks 
believe that roses sprang from the perspiration of Mahomet; for which 
reason they never tread upon a rose-leaf, or suffer one to lie on the 
ground ; they also sculpture a rose on the tombstones of females who 
die unmarried.— Arboretum Britannicum. 


Royal Exchange, London.—The foundation of the original edifice was 
laid by Sir Thomas Gresham, June 7, 1566, on the site of the ancient 
Tun prison. Queen Elizabeth visited this Exchange in January, 1571, 
and by the sound of trumpets her herald named it the Royal Exchange. 
—Hume. This grand fabric was totally destroyed by the great fire in 
1666, precisely a century after its erection. Charles IL. laid the 
foundation of the next edifice, Oct. 23, 1667, which was completed by 
Mr. Hawkesmoor, a pupil of Sir Christopher Wren, in about three 
years; and it was repaired and beautified in 1769. This last also 
became a prey to a destructive fire, Jan. 10, 1838, and was burned to 
the ground, with a number of public offices and adjoining houses. The 
new Royal Exchange, commenced in 1840, under the direction of Mr. 
Tite, was opened by the queen, in state, accompanied by her ministers 
and a grand civic procession, Oct. 28, 1844. 


Royal Exchange, Dublin—Commenced in 1769, and opened ten 
years after; a magnificent building, whose expense was defrayed by 
lottery schemes, conducted by the merchants with an integrity that did 
them honor.— Hardie. 


Royal Humane Society, London.—This institution, for the recovery 
of persons apparently drowned, was founded in 1774, by Drs. Goldsmith, 
Heberden, Towers, Lettsom, Hawes and Cogan, but principally by the 
exertions of the last three gentlemen. The society has eighteen re- 

ef civing-houses in the metropolis, all of which are supplied with perfect 
and excellent apparatus, and designated by conspicuous boards, an- 
nouncing their object. The principal receiving-house, however, was 
erected in 1794, and is situated on a spot of ground given by his majesty, 
George IIL, on the north side of the Serpentine river, Hyde Park. 
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Forty-three similar institutions have been established in Great Britain, 
five in the British foreign settlements, and ten in foreign countries. The 
motto of the society is appropriate— Lateat scintillula forsan”—a 
small spark may perhaps lie concealed. 


Ship-Building.—The art is attributed to the Egyptians, as the first 
inventors, the first ship (probably a galley) being brought from Egypt 
to Greece, by Danaus, 1485 B. C.—Blair. The first double-decked 
ship was built by the Tyrians, 786 B. C.—Zenglet. The first double- 
decked one built in England was of 1,000 tons burthen, by order of 
Henry VIL, 1509; it was called the Great Harry, and cost £14,000.— 
Stow, Before this time, 24 gun ships were the largest in our navy, and 
these had no port-holes, the guns being on the upper decks only. Port- 
holes and other improvements were invented by Descharges, a French 
builder at Brest, in the reign of Louis XIL, about 1500. Ship-building 
was first treated as a science by Hoste, 1696. A 74 gun ship was put 
upon the stocks at Van Diemen’s Land, to be sheathed with India rubber, 
1829. 


Ship-Money.—It was first levied A. D. 1007, and caused great com- 
motions. This impost being illegally levied by Charles I., in 1634, led 
to the Revolution. He assessed London in seven ships, of 4,000 tons 
and 1,560 men; Yorkshire in two ships of 600 tons, or £12,000; 
Bristol in one ship of 100 tons; Lancashire in one ship of 400 tons, 
The trial of the patriot Hampden for refusing to pay the tax, which he 
at first solely opposed, took place in 1638. Ship-money was included 
in a redress of grievances, in 1641. Hampden received a wound in a 
skirmish with prince Rupert, and died June 24, 1643. 


Slavery in England.—Slavery was very early known; and laws 
respecting the sale of slaves were made by Alfred. The English 
peasantry were so commonly sold for slaves in Saxon and Norman 
times, that children were sold in Bristol market like cattle for exporta- 
tion. Many were sent to Ireland, and others to Scotland. A statute 
was enacted by Edward VL. that a runaway, or any one who lived idly 
for three days, should be brought before two justices of the peace, and 
marked V with a hot iron on the breast, and adjudged the slave of him 
who bought him for two years. He was to take the slave, and give 
him bread, water or small drink, and refuse meat, and cause him to 
work by beating, chaining or otherwise; and if, within that space, he 
absented himself fourteen days, was to be marked on the forehead or 
cheek, by a hot iron, with an S, and be his master’s slave for ever: 
second desertion was made felony. It was lawful to put a ring of iron 
round his neck, arm or leg. A child might be put apprentice, and, on 
running away, become a slave to his master, 1547. 


Slave Trade.—The slave trade from Congou and Angola was begun 
by the Portuguese in 1481. Volumes have been written, confined to 
facts alone, describing the horrors of this traffic. The commerce in man 
has brutalized a tract fifteen degrees on each side the equator, and forty 
degrees wide, or of four millions of square miles; and men and women 
have been bred for sale to the Christian nations during the last 250 
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years, and wars carried on to make prisoners for the Christian market. 
The Abbé Raynal computes that, at the time of his writing, 9,000,000 
of slaves had been consumed by the Europeans. ‘“ Add 1,000,000 at 
least more, for it is about ten years since,” says Mr. Cooper, who 
published letters on this subject in 1787. In the year 1768, the slaves 
taken from their own continent amounted to 104,100. In 1786, the 
annual number was about 100,000; and in 1807, (the last year of the 
English slave trade,) it was shown, by authentic documents produced 
by government, that from 1792 upwards of 3,500,000 Africans have 
been torn from their country, and had either miserably perished on the 
passage, or had been sold in the West Indies.*—Butler. 


Slave Trade of England.—Captain, afterwards Sir John Hawkins, 
was the first Englishman, after the discovery of America, who made a 
traffic of the human species. His first expedition with the object of 
procuring negroes on the coast of Africa, and conveying them for sale 
to the West Indies, took place in October, 1563. In the year 1786, 
England employed 130 ships, and carried off 42,000 slaves; and such 
was the extent of British commerce in human flesh, that at the period 
of slave emancipation in the British plantations in 1833, the number of 
slaves, which had previously been considerably more, yet then amounted 
to 770,280. The slave trade question was debated in parliament in 
1787. The debate for its abolition lasted two days in April, 1791. The 
motion of Mr. Wilberforce was lost by a majority of 88 to 83, April 3, 
1798. After several other efforts of humane and just men, the question 


was introduced under the auspices of Lord Grenville and Mr. Fox, then 
ministers, March 31, 1806 ; and the trade was finally abolished by par- 
liament, March 25, 1807. The illustrious Thomas Clarkson, whose 
whole life may be said to have been passed in laboring to effect the ex- 
tinction of the slave trade, died in Sept., 1846, at the age of eighty-five. 


Steel- Yard and Steel-Yard Company.—A most ancient instrument, 
the same that is translated balance in the Pentateuch. The Statera 
Romana, or Roman steel-yard, is mentioned in 315 B.C. The Steel- 
Yard Company was a company of London merchants who had the 
steel-yard assigned to them by Henry III, A. D. 1282. They were all 
Flemings and Germans, and the only exporters, for many years after, of 
the staple commodities of England— Anderson. 


* European avarice has been glutted with the murder of 180,000,000 of our 
fellow-creatures, recollecting that for every one slave procured, ten are slaughter- 
ed in their own land in war, and that a fifth die on the passage, and a third in 
the seasoning.— Cooper's Letters on the Slave Trade. “But,” says Butler, “ this 
monstrous cvlossal crime has not been perpetrated with impunity. Not only its 
prosecution, but its effects have in some measure called down upon us the frowns 
and the judgments of Heaven.” 


“ By foreign wealth are British morals changed, 
And Afric’s sons, and India’s, smile avenged.” 


The trade was abolished by Austria, in 1782. By the French convention, in 
1794. By Ergland, in 1807. The Allies, at Vienna, declared against it, Feb., 
1815. Napoleon, in the hundred days, abolished the trade, March 29, 1815. 
Treaty with Spain, 1817; with the Netherlands, May, 1818; with Brazil, Nov., 
1826. But this horrid traffic continues to be encouraged in several States. 
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Stockings.—Those of silk were first worn by Henry II., of France, 
1547. In 1560 Queen Elizabeth was presented with a pair of black silk 
stockings, by her silk-woman, Mrs. Montague, and she never wore cloth 
ones any more—Howell. He adds, “ Henry VIII. wore ordinary cloth 
hose, except there came from Spain, by great chance, a pair of silk 
stockings ; for Spain very early abounded with silk.” Edward VI. was 
presented with a pair of Spanish silk stockings by his merchant, Sir 
Thomas Gresham ; and the present was then much taken notice of.— 
Idem. Others relate that William Rider, a London apprentice, seeing 
at the house of an Italian merchant a pair of knit worsted stockings 
from Mantua, ingeniously made a pair like them, which he presented 
to the Earl of Pembroke, the first of the kind made in England, 1564. 
—Stow. 

Submarine Telegraph, France.—The astonishing enterprise of con- 
necting England and France by a Submarine (called also a Transmarine) 
Telegraph, took place on Aug, 28, 1850. The connecting wires were 
placed on the government pier in Dover harbor, and in the Goliah 
steamer were coiled about 30 miles in length of telegraphic wire, en- 
closed in a covering of gutta-percha, half an inch in diameter. The 
Goliah started from Dover, unrolling the telegraphic wire as it pro- 
ceeded, and allowing it to drop to the bed of the sea. In the evening 
the steamer arrived on the French coast, and the wire was run up the 
cliff at Cape Grisnez to its terminal station, and messages were sent to 
and fro between England and the French coast. But the wire, in 
settling into its place in the sea-bottom, crossed a rocky ridge, and 
snapped in two, and thus the enterprise for that time failed. New ar- 
rangements were soon made, and on a scale of greater magnitude, and 
the telegraph was opened, Nov. 13, 1851. On that day, the opening 
and closing prices of the funds in Paris were known on the London 
Stock Exchange within business hours. Guns were fired at Dover by 
means of electric sparks communicated from Calais.* 


Submarine Telegraph, Ireland—A submarine telegraph was laid 
down across the Irish Sea from Holyhead to Howth, near Dublin, a 
direct distance of sixty miles, in May, 1852. The cable was shipped on 
board the Britannia steamer, the Admiralty steamer Prospero being in 
company to render aid. In the first attempt, some mismanagement 





* By this telegraph the salt sea is traversed by instantaneous communication. 
We stand on the threshold of an improvement that may hasten the progress of 
our race more rapidly than any other. It provokes the most audacious specula- 
tion. The electric telegraph had received striking improvements in simplification 
even before its known applicability had been realized ; still greater improvements 
may facilitate the economy of labor, and so remove what must henceforward be 
the chief obstacle to extension. The salt sea passed, direct communication be- 
tween the British capital and the most distant of our dependencies becomes a 
ie only of years. Calcutta may be brought within a few minutes of Lon- 

on. The post may be superseded. A merchant may have in London a wire to 
his counting-house in Calcutta, and address his clerk at the antipodes, as he would 
in the counting-house below stairs. Documents, nay “ securities,” might pass, 
under proper notarial attestation at the two extremities; a man in London might 
sign a bill in Calcutta, transmit it for endorsement to St. Petersburg, and receive 
cash for it on authority from Cairo, in the space of an hour or so.—Spectator. 
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caused the cable to break when only four miles from Holyhead ; and 
the operations had to be suspended for the repair of the mischief. The 
second attempt was quite successful; the two vessels devoted eighteen 
hours to the passage, proceeding slowly and cautiously, and paying out 
the enormous cable with great judgment. Only 65 miles of cable were 
used, so direct did the vessels proceed in their course. On arriving at 
Howth, the end of the cable was put in communication with a loaded 
cannon on board the Britannia ; the signal to “fire” was transmitted 
to Holyhead ; the operators at this place sent back an impulse, and the 
cannon was fired off immediately—a most astounding feat, were it not 
that such feats have now become so familiar as to cease to astonish. A 
message was received in London at 10 o’clock, dated from Dublin at 8 
vclock, June 1, 1852. 

Thames, London.—The richest river in the world. It has been er- 
oneously said that its name is Isis till it arrives at Dorchester, when 
being joined by the Thame or Tame, it assumes the name of Thames. 
What was the origin of this vulgar error cannot now be traced: poetical 
fiction, however, has perpetuated the error, and invested it with a kind 
of classical sanctity. It was called Thames or Tems before it came near 
the Thame.—Camden. The river rose so high at Westminster that the 
lawyers were brought out of the hall in boats, A. D. 1235. Again it 
rose to great height, 1736, 1747, 1762 and 1791. ‘The conservation 
of the Thames was given to the mayors of London, 1489. The Thames 
was made navigable to Oxford, 1624. It ebbed and flowed twice in 
three hours, 1658. Again, three times in four hours, March 22, 1682. 
Again, twice in three hours, Nov. 24, 1777. 


Tin.—The Pheenicians traded with England for this article for more 
than 1,100 years before the Christian era. It is said that this trade first 
gave them commercial importance in the ancient world. Under the 
Saxons, our tin mines appear to have been neglected; but after the 
coming in of the Normans, they produced considerable revenues to the 
earls of Cornwall, particularly to Richard, brother of Henry III.; a 
charter and various immunities were granted by Edmund, Earl Richard’s 
brother, who also framed the stannary laws, laying a duty on the tin, 
payable to the earls of Cornwall. Edward III. confirmed the tinners in 
their privileges, and erected Cornwall into a dukedom, with which he 
invested his son, Edward the Black Prince, 1837. Since that time, the 
heirs apparent to the crown of England, if eldest sons, have enjoyed it 
successively. Tin mines were discovered in Germany, which lessened 
the value of those in England, till then the only tin mines in Europe, 
A. D. 1240.—Anderson. Discovered in Barbary, 1640; in India, 1740; 
in New Spain, 1782. We export at present, on an average, 1,500 tons 
of unwrought tin, besides manufactured tin and tin-plates, of the value 
of about £400,000. 


Tobacco.— \ icotiana tabacum.—This plant received its name from 
Tobacco, a province of Yucatan, New Spain. Some say from the island 
of Tobago, one of the Caribbees ; others from Tobasco, in the Gulf of 
Florida. It was first observed at St. Domingo, A. D. 1496; and was 
used freely by the Spaniards in Yucatan, in 1520. Tobacco was first 
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brought to England, 7 Eliz., 1565, by Sir John Hawkins; but Sir 
Walter Raleigh and Sir Francis Drake are also mentioned as having 
first introduced it here. It was manufactured only for exportation for 
some years.—Stow's Chron. The Pied Bull Inn, at Islington, was the 
first house in England where tobacco was smoked. In 1584 a pro- 
clamation was issued against it. The star-chamber ordered the duties to 
be 6s. 10d. per pound, 1614. Its cultivation was prohibited in England 
by Charles If. Act laying a duty on the importation was passed, 1684. 
The cultivation was allowed in Ireland, 1799. The tax was increased 
and put under the excise, 1789.—Anderson ; Ashe. Various statutes 
have passed relative to tobacco. Act to revive the act prohibiting the 
culture of tobacco in Ireland passed 2 Will. IV., Aug. 1831. Act 
directing that tobacco grown in Ireland be purchased in order to its 
being destroyed, March 24, 1832, The quantity consumed in England 
in 1791 was nine millions and a half of pounds, and in 1829 about 
fifteen millions of pounds.—Chan. of the Hx. In 1840 the quantity had 
reached to forty millions of pounds. In 1850 the quantity imported was 
43,551,954 lbs., of which 1,905,306 lbs. were manufactured.— Parl. Ret. 


Watches.—They are said to have been first invented at Nuremberg, 
A. D. 1477; although it is affirmed that Robert, King of Scotland, had 
a watch about A. D. 1310. Watches were first used in astronomical 
observations by Purbach, 1500. Authors assert that the Emperor 
Charles V. was the first who had any thing that might be called a 
watch, though some call it a small table-clock, 1530. Watches were 
first brought to England from Germany in 1577.—Hume. Spring 
pocket-watches (watches properly so-called) have had their invention 
ascribed to Dr. Hooke by the English, and to M. Huygens by the Dutch. 
Dr. Derham, in his Artificial Clock-maker, says that Dr. Hooke was the 
inventor ; and he appears certainly to have produced what is called the 
pendulum watch. The time of this invention was about 1658; as is 
manifest, among other evidences, from an inscription on one of the 
double-balance watches presented to Charles IL, viz. “Rob. Hooke, 
inven., 1658. T. Tompion fecit, 1675.” Repeating watches were in- 
vented by Barlowe, 1676. Harrison’s time-piece was invented in 1735; 
improved, 1739, 1749 and 1753. In 1759, he made the time-piece 
which procured him the reward of £20,000 offered by the Board of 
Longitude, 1768. Watches and clocks were taxed in 1797. The tax 
was repealed in 1798. 
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FUEL FOR RAIL-ROADS. 


Watte in the older countries of Europe great care is taken to preserve 
their forests, we seem to have been engaged in a reckless attempt to see 
how soon we could entirely obliterate ours from the surface of the earth. 
In the early Settlement of this country, when a dense woodland over- 
spread its whole surface, and covered the spots upon which our most 
populous cities now stand, this felling of the forest was not only natural 
but absolutely necessary. If the progress of demolition had ceased with 
the necessity for the cleaning of a due proportion of land for agricultural 
purposes, it would have been well, but it has proceeded, in the absence 
of the necessity, for the use of the land which it covered, with such rapid 
stride, as to leave a doubt whether, in another generation, we shall not 
be seriously incommoded in the above sections of the United States, and 
especially in New England, for the want of timber. 

Forests answer the two-fold purpose of supplying shade and timber, 
and also serve to protect the sources from which the springs that flow 
over and water the arable lands, take their rise. Humboldt, in the early 
part of the present century, predicted the gradual absorption of the small 
streams he then found in Mexico, upon the disappearance of the wood- 
land that sheltered their sources, and no one who had revisited the 
scene of his youth after an absence of many years, when the destruction 
of the forest has been considerable, has failed to discover that the 
abundant streams on whose banks he was accustomed to sit, have either 
dwindled into mere threads or disappeared. 

In no country in a temperate latitude is the necessity for the preser- 
vation of the sources which supply our tillable land with running streams 
so great as in this, because in none is the heat of the summer’s sun so 
ardent ; and yet their possessors, apparently disregardless of the results 
which are sure to follow, proceed with the work of destruction for no 
other purpose than that of realizing a profit from the sale of the wood 
and timber they contain. It would be well for them to remember that 
they are rendering their land less fruitful and their crops less certain, in 
exact proportion as they deprive it of that supply of water which forms 
so necessary an element in vegetation, and that what seems to be present 
profit may be ultimate loss. 

In most European countries there are schools of forestry, where the 
pupils are taught the art of wood-craft, or how to preserve trees in lawns 
and forests from destruction. After the completion of their education 
in these schools, the pupils find permanent employment in the vast pre- 
serves of woodland owned by the different governments, or on the 
estates of large landed proprietors. In Germany alone there are eighteen 
schools of forestry, located at the following places : 

Aschaffenburg, Duben, Kiel, 

Ausser, Eisenack, Konigsberg, 

Beajin, Freiburg, Mariabrun, 
Brunswick, Giessem, Melsungen, 

Clausthal, Hohenheim, Newstadt Ebenswalde, 
Dreissigacker, Carlsruhe, Tharandt. 
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The existence of so large a number of schools in one country, devoted 
to instruction in the art of forestry, shows the anxiety of European 
governments to retain the forests, while we appear to be anxious to 
demolish ours. ‘The rapid increase of rail-roads has given rise to a 
demand for and consumption of wood in the choice of fuel, the extent of 
which is scarcely realized, even by the directors of the roads themselves, 
and not at all by the community at large. Some idea of this consump- 
tion may be formed from the fact that three hundred acres of woodland 
are annually stripped of their timber to supply one station on the Erie 
Rail-Road with fuel. 

The proprietors of western roads which pass great stretches of prairie 
land are in the habit of purchasing all the woodland in their vicinity, with 
the view of ultimately using it as fuel; and so anxious are they to pre- 
serve this for their own use, that a price is fixed for the transportation 
of wood to be used as fuel, which amounts to a prohibition. The time 
is not remote when these roads will discover that the policy of supplying 
themselves with fuel for present use, at the expense of the land through 
which they pass, is any thing but conducive to their own interests. 

It fortunately happens that nature has liberally provided us with coal 
of all varieties, which, in the absence of wood, may be used as fuel, and 
the sooner our rail-roads adapt themselves to its use, the better will it be 
for them and the country at large. Iv is time for us seriously to con- 
sider how the remains of forests may be preserved, and if we do not 
follow the example of Germany, in educating men in the art of pre- 
serving them, we should, at least, endeavor to prevent, by our counsel 
and advice, their unnecessary demolition. 

The following table, from Appleton’s Railway Guide, gives a summary 
of the rail-roads in the several States at the commencement of the years 
1855 and 1856 respectively, and exhibits also the increase of rail-roads 
in the past year : 

1855. 1856. Jnr. . 1858. ner. 

States. Miles. Miles, Miles, States, iles. Miles. Miles. 


494 87 Alabama, 467 165 
New Hampshire, 660 11 = Mississippi, 296 137 


Massachusetts, 
Rhode Island, 
Connecticut, 
New York, 
New Jersey, 
Pennsylvania, 


Virginia, 
North Carolina, 


South Carolina, ..... 


516 — Louisiana, 


1,409 
145 
699 

2,794 
504 

1,746 

86 
466 


92 
89 
67 
102 
93 
119 


Indiana, 
Michigan, 
Illinois, 


337 
36 
87 

455 
234 . 
2,725 
1,789 
590 
2,215 
467 
139 
67 
8 


164 
8T 
138 
92 
298 
807 
63 
323 
272 
102 
67 
8 


Florida, —_ 
23,242 38408 


The following table exhibits the progressive annual increase of the 
rail-road mileage in the whole United States since the year 1828 : 
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Years. Miles. ¥ Miles, 
Ba tcthdmmesenane 1,843 


From the above table it will be perceived, that without including 
double and treble tracks, we have now in the Union 23,242 miles of 
rail-road, and we have probably 2,000 miles of double track, making in 
all more than 25,000 miles of iron-way, or a length more than sufficient 
to encircle the globe at the equator. Within ten years the length has 
been quadrupled, and since 1850 alone, tripled. It will also be seen 
that the annual increase has been in an increasing ratio; and that this 
increase is to be continued in the future, it need only be stated that 
there are now at least 6,000 miles in process of construction that will be 
in use before the end of the year 1857. Truly this is a wonderful age, 
and what may not another quarter of a century produce, seeing the 
grand result of the past quarter? Valuing the completed rail-roads at 
$30,000 per mile, the capital now invested in this interest amounts to 
$697,260,000. 

Some idea of the immense consumption of wood for locomotive pur- 
poses may be formed from a knowledge of the fact that each locomotive 
upon this large net-work of rail-roads consumes about 1,000 cords of 
wood annually, The number of locomotives in the United States upon 
these 23,242 miles of rail-road is about 5,000. The annual consump- 
tion of wood by all of these, allowing 1,000 cords to a locomotive, is 
5,000,000 cords. Our Eastern woodland will furnish about thirty, and 
our Western forty cords of wood to the acre; but allowing their capa- 
bility to supply fifty cords per acre, one hundred thousand acres would 
require to be denuded of their noble forests each year in order to meet 
this enormous demand. J.C. W. 


Ratt-Roap Taxation.—The Charter of the Illinois Central Rail-Road Company 
exempts it from taxation on the payment of a certain proportion of its gross earn- 
ings to the State. Doubts have been expressed whether this privilege is 
constitutional, and likewise, whether it extends to protect the company from 
county and town, as well as from State taxes. Some counties have attempted to 
collect them. At the last term of the Supreme Court in Ottawa, the case of 
McLean county against this rail-road company was decided, and puts all these 
questions at rest. The court held, that the legislature had power under the 
constitution to accept a proportion of its income in lieu of all other taxes, and 
that the company were Fable for none other, either for county or State, or any 
other purpose. This decision relieves the company from all leoat taxation, but 
requires from it a pretty large proportion of its earnings. The sum paid the 
present year is $29,529. When the branch shall be finished, and after the road 
shall be in full operation, should its income amount to two and a half millions, as 
its friends expect, the income of the State from it will be $175,000. 
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INTEREST ON BANK DEPOSITS. 
[From the New-York Evening Post.] 


Tere is a disposition evinced among some leading capitalists to 
establish a bank upon the principle of allowing regular interest on all 
deposits, and of not discounting the paper of its customers as a matter 
of course, but employing both capital and deposits in the open market 
to the best advantage. Of course such a system will attract the deposi- 
tors who do not want discounts, and exclude those who open accounts 
for the sake of getting discounts. It is only from the former class of 
depositors that the banks make all their large profits. 

The question of banking is discussed in the New York Independent 
with much ability. The writer gives extracts from London papers show- 
ing the statistics of private banking, as conducted in the great metropo- 
lis of the world—it is simply paying interest on deposits—borrowing 
money from individuals having no use for it, at a low interest, and let- 
ting it out at an advance, The first bank established under this new 
system in London, was in the year 1834. 

The following statement gives the capital, deposits and profits from 
1844 until the present time. It would appear that the progress of the 
first ten years—being in its infancy, making its way against the preju- 
dices of the people and the interests of the existing banks—was far from 
being as successful as the last twelve years have proved ; showing con- 
clusively that the system is founded upon a correct principle, and meets 
with the approbation of an enlightened people. 


Capital. Deposits. Profits. 
£2,063,925 £7,984,000 £127,040 
2,861,180 11,526,045 182,868 
2,773,705 26,838,586 444,508 


And on the 31st of December, 1855, capital £3,587,805, and the de- 
posits £31,380,000. The returns for June, 1856, exhibits a still more 
extraordinary increase, the deposits being £32,343,770, and the half 
year profits £317,734, exclusive of the London County and Royal Brit- 
ish, which, it is supposed, will add to the deposits at least £6,000,000, 
swelling the amount to £38,000,000 sterling on a capital of less than 
£4,000,000. 

The system is a new one, and presents advantages to the capitalist, 
to the banker and borrower of money. The first receives an interest on 
any surplus he may have on hand ; the second pays him a small inter- 
est, and loans it out on securities at an advance. The third, the mer- 
chant and trader, is enabled to borrow money on the same principle up- 
on which he buys and sells merchandise, brings his securities to the 
bank, and makes his negotiations without having his business exposed to 
a board of directors. 

Money is a measure of value, a commodity, the price of which is re- 
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gulated by supply and demand. When scarce, interest advances, and 
the articles which it represents fall; when plenty, interest falls, and 
prices of property advance. The system presenting advantages far 
above any heretofore in existence, meets with great success, which is 
manifested by the large amount of deposits, being equal to $190,000,000. 
It may be termed a labor-saving machine, benefiting both lender and 
borrower ; the one getting an interest on whatever money he may have 
on hand, and the other obtaining the use of the same at a moderate 
rate of interest. 

We have a disposition in this country to increase the number of 
banks, the banking capital, and the credit based thereon. We have 
great competition between the old banks and the new—the first having 
their customers, and are anxious to keep them; the second want busi- 
ness, and offer inducements to get them away. The bait held out is 
money, in the shape of discounts, which induces merchants and traders 
to extend their business by extending the term of credit. Thus we see 
business from the Atlantic to the Pacific, and from Maine to Texas, 
based upon credit. It is carried out in every department, and we have 
become a people living on credit—and so firmly is this principle en- 
grafted upon us, that we cannot exist without it; and therefore any sys- 
tem of currency, not having credit connected with it, cannot be popu- 
lar in the United States, neither would it be suited to our condition. 

It is common for merchants and others engaged in trade to have 
from one to three bank accounts—the object of which is to obtain 
discounts ; and it is usual for them to receive from each bank, upon a 
balance of one thousand dollars, a discount line of eight—about the 
same proportion of the specie held by the banks to the amount under 
discount; these are termed active accounts, and take from the banks 
what money they have to spare. Others keep accounts, and place their 
money for safe keeping, and from this class the banks receive all their 
profits. Without them not one bank in the city could pay to stock- 
holders legal interest, besides expenses. We will suppose a bank, hay- 
ing one million of capital, and their dealers composed entirely of borrow- 
ers, each one depositing one thousand, and taking away eight. This 
principle would confine the discount line inside the capital. If the 
whole be loaned out, it would add, in deposits, one hundred and twenty- 
five thousand dollars—being one to eight—not sufficient to furnish the 
quantity of specie to meet the daily balances. Therefore it is necessary 
to combine the two classes of dealers, in order to render the business 
profitable. 

But, supposing those who furnish the large deposits in banks place 
them where interest is allowed—leaving the banks with their active 
customers—will the business be profitable? Wesay,no. Therefore, 
if the new system be adopted, we may expect a complete revolution in 
our whole banking system, which will result to the advantage of the 
great mass. In order that our readers may see the progress of bank 
extension in the city of New-York, we publish the following statement, 
made up from official reports, commencing September, 1849, and ending 
the first of the present month : 
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Toans. Specie. i i Deposits. 
$51,079,220 $8,022,250 $28,551,050 
62,886,522 9,056,125 37,230,350 
65,426,353 6,032,467 7,376,114 36,957,870 
88,815,464 8,702,895 8,678,664 50,218,000 
91,741,338 11,231,912 "9,521,665 57,502,970 
91,391,188 14,714,618 8,934,632 72,856,727 
100,436,970 12,852,832 7,020,178 81,057,200 
109,568,694 13,098,305 8,866,015 87,348,404 


We have here presented a period of seven years, in which there has 
been an increase in loans of $58,500,000 and in deposits $58,700,000 
in specie, $5,000,000, and in circulation, $2,200,000. The most 
remarkable feature here presented is, the connection between discounts 
and deposits, proving, ‘most conclusively, that by the increase of dis- 
counts you also increase the deposits. 

The gross profits arising from banking in this city can be seen by 
deducting the actual capital of the banks from the amount under dis- 
count, say $54,000,000 from $107,900,000, leaving $55,000,000, at 7 
per cent., making $3,850,000. Allow interest at 3 per cent., as pro- 
posed by the new system, on deposit, say $87,000,000, will give 
$2,600,000 to be deducted, leaving for expense and loss $1,200,000—a 
sum much too little to meet present expenses. 


THE GOLD DISCOVERIES OF THE NINETEENTH CENTURY. 


Tue gold discoveries of California and Australia have already so 
largely increased the quantity of precious metals in use, and are, appar- 
ently, destined in the future to add so much to the present stock, that 
the question of the ultimate effect of this redundancy upon America 
comes to be one of serious consideration. 

Professor Blake, who is at present engaged in a geological explora- 
tion for the general government of the country lying between the States 
and the Pacific, assigns a Jarge area to the California gold field, extend- 
ing from near the Tejon Puss, opposite the head of Tulare Valley, in 
latitude 35, continuously to the Umpqua River, in latitude 43 deg. 45 
min. ‘The eastern boundary is not defined, the more elevated parts of 
the Sierra Nevada not having been well explored, but the western range, 
along the Sacramento and San Joaquim rivers, is better known. The 
greatest breadth of the gold field, according to present explorations, is 
from Shasta to the Gold Bluffs, in latitude 41 deg. 30 min., a distance 
of 110 miles. Its average breadth, however, is about fifty miles, but it 
is quite irregular in this respect, contracting as it extends southward, 
until, near the end of the Sierra Nevada, it narrows to about ten miles, 
and finally terminates with this mountain chain, The length of the field 
is 700 miles, and its breadth about 50 miles; it therefore contains within 
its limits about 35,000 square miles, of which 11,000 are supposed to 
be rich in gold deposits. 
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Gold is found in the sands of the coast in many places to a depth of 
six feet. The black sand in which it is discovered, in connection with 
platinum, exists in immense quantities, and is irregularly stratified by 
the action of the tides, which flow over, and from time to time change 
its position, so that after the surface has been exhausted by superficial 
working, a storm of more than usual violence will agitate them to a 
considerable depth, and again renew in the surface sands the auriferous 
deposits. What portion of the precious metal has been washed away 
into the depths of the ocean, never again to be recovered, caunot be 
told. 

Dr. Trask, in his report on the geology of California, (1855,) divides 
the gold-mining district into three distinct belts, denominated the 
upper, middle and valley mines, and gives some interesting details 
concerning mining. The deeper deposits, he says, are not mere surface 
diggings, as in the shallower ones, but are reached by subterranean adits 
of 1,000 and 1,200 feet in length, and are large enough for a horse to 
carry the auriferous earth to the sluice, near the mouth of the adit, 
where it is washed. Some of these underground mining operations re- 
quire an outlay of forty or fifty thousand dollars, and involve the labor 
of a considerable number of men. 

Notwithstanding the large area of the gold-bearing district, and the 
extent that is covered by the auriferous deposit, not more than 400 
square miles appear to be occupied by the miners, and this is but im- 
perfectly worked. The actual number of those engaged in mining, so 
far from increasing, appears to have diminished. Thus, it was estimated 
that in 1852, 100,000 men were so engaged, while in 1854 there were 
but 80,000. The product of gold in 1852 was less than in 1854, 
being in the former year equal to $45,000,000, and in the latter to 
$61,000,000. 

Here is a vast and apparently inexhaustible field of gold, opened 
and worked with an avidity which surpasses that bestowed upon any 
other pursuit. The hastier and more superficial surface-diggings are 
gradually yielding to the more scientific and surer method of working 
by adits, and what at first appeared to be but the speedy gathering up 
of a few loose particles of gold, and resembled an eager multitude 
clutching the coins which escaped from a bag and were rolling around 
the streets at random, has resulved itself into a permanent and substan- 
tial occupation, destined each year to produce a larger amount of gold 
than that of the year preceding it. 

The entire amount of gold and silver accumulated throughout the 
world at the commencement of the present century, has been estimated 
at two thousand five hundred millions of dollars. Humboldt estimates 
the annual importation of the precious metals into Europe, whither they 
flowed, as to the great commercial centre, between 1800 and 1847, at 
forty millions of dollars, which would have added, if not withdrawn from 
the currency or sent elsewhere, upwards of eighteen hundred millions of 
dollars to the specie currency. A considerable per centage of this bas 
been lost by sea and in other modes, another portion has been obliter- 
ated by wear and tear, and a much larger amount converted into jewelry, 
plate and other articles of luxury, or used in the useful arts, 
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The best authorities estimated the amount of gold in use in the entire 
world, in 1848, at £600,000,000, or $2,900,000,000—but the recent 
extraordinary influx from California and Australia has largely added 
to this amount, which is now estimated at one-third increase, or 
$4,000,000,000 ; of this sum California has contributed $313,285,502, 
and other parts of the United States, $17,766,768. 

M. Tegoborski, member of the Council of the Empire of Russia, in a 
work upon the influence of the discovery of the gold fields of California 
and Australia, estimates that the amount of gold and silver in use in 
Europe would be doubled in thirteen years, and throughout the world in 
twenty-four years. 

With this vast increase of the precious metals, which are considered 
among civilized nations as the true exponent of the value of merchandise 
and property of all descriptions, clanges must inevitably occur, but 
whether for better or worse remains to be seen, There are many able 
political economists who look with great doubt upon the beneficial 
results supposed to flow from these discoveries, and think that the time 
is not far distant when the evil will greatly counterbalance the good 
effects. 

One of the first and most obvious results of this sudden influx of pre- 
cious metals has been to enbance the value of all kinds of property, and 
especially that which is permanent in character; the price of land 
throughout Europe has been steadily rising, at the rate of three or four 
per cent. per annum, since the discovery of California, and all kinds of 
products have proportionably advanced. The wages of laborers have 
likewise kept pace with the advance in agricultural products. It 
is true that the failure of the grain crops in many parts of Europe during 
the last three or four years, the prosecution of the Turkish war, and the 
emigration to Australia and America, have had some influence in effect- 
ing this state of things, but all combined would have fallen far short of 
producing such a condition as now exists, in the absence of the immense 
increase of gold which Australia and California have poured into the 
lap of the civilized world. 

The immediate effect of this cheapening of the standard of value is 
not an alarming one, and appears to be fraught with greater advantages 
to the laboring classes than to those in more opulent circumstances, 
who, at first view, might be supposed to be most benefited. Year after 
year the laborers of Europe have been toiling under the disadvantages 
of a superabundance of labor, and year after year their employers have 
dictated to them their own terms of employment. The concentration 
of large capital and the introduction of machinery have given to the 
employer an immense advantage over the employed; but in the sudden 
influx of gold, the power of the master seems to have been abridged 
rather than increased. The poor man, who had scarcely thought that 
his condition could by any possibility be bettered, was seized with a 
sudden longing for riches, which induced him to leave his employment 
and home and hie away, with such means as he could command, to the 
land of gold. What matters it if he endure privations there? he has 
been accustomed to them at home, and his lot can scarcely be made 
worse; he has exchanged the wants and miseries of unpaid labor for a 

24 
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life of activity, and if it has its hardships, they are cheerfully endured, 
with the prospect of ultimately improving his condition. 

The condition of those left behind is also bettered, for, as the market 
for labor is the same, and the number of competitors diminished, the 
chances of obtaining lucrative employment are increased in precisely the 
same mode as in emigrating to the United States, Australia, or any 
other new country where labor is in demand. With this diminished 
number of operatives, and increased demand for their services, the prices 
of almost every article of necessity and luxury, except manufactured 
goods, have advanced. ‘These latter have not at all kept pace with the 
general improvement in prices; and either from their redundancy or 
the anxiety of those who hold them to realize, have been kept at com- 
paratively low prices. 

In this appreciation of the price of commodities, which is found to 
prevail throughout Europe as well as in this country, and in the depre- 
ciation of the value of the precious metals, a great apprehension is felt 
lest the value of property shall ultimately become unsettled, and coin, 
by the action of governments, lose a portion of its present value. There 
are reasonable grounds for this apprehension in the action already 
taken by several of the continental States on this subject. Holland, in 
1850, excluded from circulation the gold ten florin pieces and the Guil- 
laume, and Russia, by a ukase in the ¢ same year, prohibited the exporta- 
tion of silver. In France, a commission was appointed to examine into 
the question of the effect of the accumulation of this sudden influx of 
gold and silver, and scarcely any European State, except England, has 
escaped the apprehension which the expansion of a specie “basis has 
given rise to. 

There is a remarkable similarity between the present time and the 
period when, after the conquests of Mexico and Peru, large quantities of 
gold and silver were poured into Europe through Spain. The effect 
then, as now, was to produce an unusual rise in the price of commodi- 
ties, but the freedom of commerce, which now obtains, equalizes with 
much more rapidity the amount and value of the precious metals than 
at the period when Spain became the great receptacle for the receipt 
and diffusion of gold and silver throughout Europe. We see how eager- 
ly those engaged in commerce avail themselves, day by day, of the ac- 
cumulation of gold in the vaults of our own banks, to send their mer- 
chandise hither in such quantities as to prevent its rapid accumulation, 
and cause its transport into the countries from whence this merchan- 
dise was sent, so that a steamer scarcely arrives with its precious freight 
from the land of gold, before it is secured for shipment to Europe by the 
various steamers which ply between our own harbor and those of Eng- 
land, France and Germany. Thus, the activity of modern commerce 
diffuses rapidly the newly-discovered gold, and spreads it over the civil- 
ized world; but a sufficient time has not yet elapsed for the results to 
be sufficiently marked, to determine its ultimate effect. 

In the mean time the poor man profits by the discovery more than 
the rich one—the employed more than the employer—the humble 
more than the elevated, and the young and increasing nation more 
than the old and stationary one. Whatever may be the ultimate results 
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upon the affairs of Europe, they cannot, in their present and prospective 
operations, otherwise than benefit the United States. 

With abundant resources, which might be made available by labor, a 
great want of capital was felt to develop them. Its absence was supplied 
by a paper medium, which is always insecure, and more so when there 
is a limited specie basis to sustain it. The effect of the discovery of 
gold in California has been to stimulate our latent energies to a degree 
hitherto unknown. Frequently these may be misdirected or visionary, 
but in the main the gigantic undertakings which are now entered into 
with so much freedom, are only commensurate with the extent of our 
vast terrjtory and the rapid augmentation of our population. 

The ior which is employed in these new avenues of industry has 
been abstracted from the surplus which has heretofore existed in densely 
settled countries, and is now more profitably and advantageously em- 
ployed in developing new sources of wealth upon hitherto uncultivated 
grounds. Never, in all probability, has a period existed when the labor 
of man was more profitably employed for the general good, or more 
amply remunerated, than at the present moment. 

The time has, for the moment at least, passed, when a superabundance 
of labor overburdens the mass of the population, and renders it incum- 
bent upon the poor man to labor for a scanty pittance, or, what is 
worse, remain without occupation. The unexampled activity which at 
present appears in every department of industry, and enables the manu- 
facturers of our own country more successfully to cope with those of 
Europe than they have hitherto been enabled to do, is clearly traceable 


to the gold which California and Australia has, week by week, poured 
into the treasuries of Europe and America. 


J. W. 





SPECIE STATISTICS. 


[From the Liverpool Albion.] 


Tuere has seldom occurred a period so fruitful of theories as the pre- 
sent accounting for the position of the money-market, at variance, as it 
is, with preconceived opinion upon data which, then a matter of hope 
and desire, have now become certainty. Peace and plenty—most 
auspicious terms—are usually believed to carry with them monetary 
and commercial prosperity ; yet at the moment when we chiefly expected 
to see the favorable influences of a return to peace, and the beneficial 
effects of a good harvest, now being rapidly secured, there is present 
hesitation and much doubt in regard to the future. Such feelings, how- 
ever, are so much opposed to a change fiom war to peace, and the 
security of an abundant harvest, which may now be looked upon as a 
certainty—for even the fears of a disastrous potato rot are evaporating— 
that we cannot believe in our present anomalous position being other- 
wise than temporary. Our trade is expanding in all directions, and is 
understood to be in a sound position; yet this expanding trade requires 
increased monetary facilities, and the demand for them is augmenting 
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2 proportion. These are natural consequences ; nor are they of them- 
selves sufficient to account for the absorption of gold that has been 
going on to an unprecedented extent since the commencement of the 
aro ; nor has any theory been yet propounded carrying conviction 
With it. 

The most prominent theory at the present moment appears to be that 
our export of gold is consequent on the import of silver from the con- 
tinent to meet the requirements of India and China. Let us test it by 
figures. This will best be done by giving a review of the imports and 
exports of that metal since the 1st of January, which we here subjoin : 


Imports of silver from Mexico and South America for the first eight mont of 1856, 
by the Royal mail steamers at Southampton. 
1856. Dollars. Dollars. 
Jam, 4 Tyne, ociccsvcess eocccee 2,700,000 
. 16, Le Plata, ...0. Kiiweooes owe 256,000 
“ 99, Atrato,..... ceiiapaiaddel ate agelit 276,000 
——_ 3,232,000 
Feb. 15, Magdalena,..... Perro rre 2,530,000 
March 5, Parana, ...... iasarsarace eater cee ws 594,000 
“« 19, Tyne, 217,000 
” WE denne wetasecnceceus - 2,329,000 
——_ 3,140,000 
April Atrato,... cscccccccee orcdecses 211,000 
” Magdalena, 400,000 
—_—- 611,000 
May Parana, 411,000 
June 3,300,000 
“ La Plata, 800,000 
oe pO TTC e hae 1,635,000 
———_ 5,735,000 
July TYNE). cccccccccccccccscece 523,000 
Aug. MARGRIODR, 4 66.6000 ccceccecis 1,000,000 
« Parana, 1,125,000 
“ La Plata, 2,655,000 
4,780,000 


Total dollars, 20,962,000 


Here we have an import of silver, from the Ist of January to the 31st 
of August, of $20,900,000—equal, in round numbers, to £4,100,000. 
This, of course, has gone to feed our export, for the Bank of England 
shows no augmentation of silver; and how far it has met this export 
will be seen by the following table : 


Exports of silver to India and China, by the semi-monthly steamers to the former, 
and monthly steamers to the latter, for the first eight months of 1856. 
Singapore and 
India. Penang, éc. China. Total. 
January, £420,243 £33,532 £27,741 £481,516 
February, 887,684 21,421 35,214 944,319 
MATER, 0 cccscccsces Pere - 622,758 44,750 185,110 852,618 
April, ...cccccccccccee ° 604,753 25,990 179,119 809,862 
May,...--0-- ececcecccoe -. 764,085 80,980 306,898 1,152,013 
June, .... cccccccccccccces 552,765 5,165 100,650 658,580 
July, a 541,005 120,365 443,512 1,104,882 
August, .... 641,145 84,189 436,769 1,162,103 


_—_—— 


£5,034,338 £416,392 £1,715,113 £7,165,893 
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Here is at once an excess in the exports over the imports of upwards 
of £3,000,000 ; but this is not all, for we have been exporting silver to 
the continent in the same period, though we have been obtaining it 
from her in still greater quantities. 


Exports of silver from London to the Continent, as per Customs’ entries, for the 
Jirst eight months of 1856. 

Ounces, 

302,000 

2,000 

55,000 

339.000 

102,000 

744,000 

475,000 

17,000 


2,036,000 

Converting the ounces of silver exported to the continent into sterling 
money, we find that they amount to £520,000, which, added to the 
amount exported to India and China, gives a total export of £7,675,000, 
or an excess of £3,600,000 over the imports. We have here given the 
imports and exports of silver for the first eight months only; but, to 
make the information more perfect, and, in fact, to bring it to the period 
of the bank return gazetted yesterday, we have to add the imports and 
exports of the first week in September, the bank returns coming down 
to last Saturday, the 6th of September, though only gazetted yesterday. 
We find that the exports of silver to India and China in that week were 
£808,000, and to the continent £17,000, while the import from South 
America and Mexico was ni/; and further, in fairness, it must be stated 
that the dollars by the last West India steamer, amounting to about 
£400,000, not having been yet sold, they must be deducted from the im- 
ports; and, so far as the figures are concerned, the case will stand thus: 
Silver imported, £4,100,000 
Less not yet sold, 400,000 
———— £3 700,000 

Silver exported to India and China to 31st of August,... £7,165,893 

To the Continent, 520,000 

To India and China in September, 808,000 

To the Continent in September, 17,000 
8,510,893 


Total deficiency, £4,810,893 


Here is a deficiency to be met by imports from the continent, in round 
numbers, of £5,000,000, for which we have to pay, to make the case 
strongest, say altogether in gold. 

On the 28th of July we gave a statement of the weekly imports of 
gold and silver for the first six months of the present year, amounting, 
in the aggregate, to £12,198,000. Since then, £6,250,000 have been 
imported, namely, £5,700,000 in July and August, and £550,000 in 
the first week of September, making a total import from the Ist of 
January to the 6th of September of upwards of £18,000,000, of which, 
as shown above, £4,100,000 were in silver. The exports of silver, in the 
same time, were £5,000,000 in excess of imports, for which we have 
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£14,000,000 of gold to pay it with, leaving £9,000,000 still to be 
accounted for. A portion of this £9,000,000 went to France from 
Liverpool, having merely been received for transshipment. For this 
£1,000,000 will be an ample allowance. £305,000 in gold have also 
been remitted, up to the 6th of September, to Egypt, India and China; 
and the Bank of England has now £1,600,000 more gold than on the 
Ist of January, thus showing that nearly £6,000,000 have been taken 
from us irrespective of our payments for the silver imported from the 
continent. It is not, therefore, to these payments that our depletion of 
gold can be attributed. 


RAIL-ROAD ITEMS. 


Evrorean Rawt-Roaps.—We have lately alluded to the strenuous efforts now 
making by the government of Russia, to construct a cordon of railways in that coun- 
try, as the most reliable means of defence in time of war hereafter. There is no 
doubt that had Russia, during the years 1840—1850, prosecuted with more 
energy her projected system of rail-roads, her means of defence against the Allies 
would have been in the recent struggle more complete. But Russia is not alone 
in these important undertakings; France, Germany and Austria are likewise aim- 
ing at a largely extended system of rail-roads. 

The government of Austria have at length conceded to a public company all 
the railways that have been completed, and those which are to be constructed, 
in the Lombardo-Venetian territories, and the Central Italian Railway. The com- 
pany is composed of the directors of the Austrian Credit Bank, and some of the 
principal Italian firms, represented by the Duke de Galliera and de Malzi, and 
the Marquis Archinti. An Anglo-French Company, composed of Messrs. Rothschild 
of Paris and London, Mr. Laing, M. P., Mr. Uzielli, and Messrs. Blount and Co. 

The lines already completed by the State are as follows: 

Kilometres. 
WOM OMNI 6 iccecctacccascencewsnns dha ectiahiaeidcs 204 
Milan to Como, 45 
Milan to Treviglio,........ rere nocES eis 
Verona to Mantua,........cccccces Cc ccccccccccccce ecccccee 
Mestre to Casarsa,......csescceees ee cccecccccerecs 
Coccaglio to Bergamo,. . 


The railways to be constructed are as follows: 


NTO: ON aos siicsientssccccceeedcciaden 
Bergamo to L6000,. ..0.ccccceccece épasage chins eaamaes 
Milan to Buffalora, ........... dvenane 

Milan to Piacenza and Pavia,....... 

Milan to Cesto Calende, ............ 

Rail-road round Milan, 7 

Mantua to Borgoforte,........ $a Sisasebewwhecneecee ere 
Camamak: te DOGG, oo 606.56 btscsscndes Fre Or ee ee 


Ns co idkadiuienecancenes 


The length of railways completed is equal to 378 English miles, and the length 
of those to be constructed is equal to about 223 English miles. The Central 
Italian Railway concession is for 280 kilometres, so that the entire concession, 
when complete, will comprise about 680 English miles of railway. The State 
grants to the company the free use of the line from Nebresina to Trieste, with 
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the joint use of the terminus at Trieste. The company is to pay to the State for 
the finished railways 60,000,000 francs, or £2,400,000; this sum is to be paid in 
six instalments within a period of six years, or at the rate of about £400,000 per 
annum. Should the net profits at the end of this term exceed 7 per cent., the 
company will have to pay an additional sum to the Austrian government of 
16,500,000 franes, or £660,000. The Austrian government guarantees 5 per cent. 
on the whole capital required, which is estimated at about 250,000,000 frances, or 
£10,000,000. For the Central Italian Rail-Road, the company has a guarantee 
of 6,500,000 franes per annum, or more than 64 per cent. on the capital. 

A prospectus has been issued for a new railway company for Russia, to be 
called the Commercial Railway of Russia, Riga and Dunaburg, with a capital of 
12,000,000 silver roubles, or about £2,000,000, in 20,000 shares of £100 each, to 
be issued at 80; on these Russia guarantees a minimum rate of interest of 4 per 
cent. per annum, the dividends to be payable half-yearly in London, St. Peters- 
burg and Riga. A sinking fund of an additional half per cent. is guaranteed to 
redeem the sharesin 56 years. The concession was granted to the Riga Exchange 
as far back as 1853, but the war prevented the project from being carried ; the 
scheme, of course, is represented as offering “ peculiar advantages,” but we think 
it would be as well to know what are the terms on which peace has been settled, 
before supplying our enemy with money to construct his railways. 

Another company has been proposed, to be called the Italian Junction Rail- 
way. Capital £1,000,000. The company to be formed on the principal of So- 
ciété Anonyme. The object of the company is to construct a line from the Lake of 
Geneva through the valley of the Rhone to Arona, so as to connect the French 
railways with Italy and Switzerland. <A concession in perpetuity has been grant- 
ed to the Swiss government. 


Ratt-Roap Sratistics.—Mr. Guthrie, Secretary of the Treasury, has prepared a 
setof “ Interrogatories,” which are to be addressed “to the Presidents of Rail- 
Road Companies,” with the view to the compilation of rail-road statistics of the 
United States. The questions embrace all points connected with the history and 
operations of each road—its length, cost, termini, branches, amount of double 
track, capital, bonds issued, floating debt, operating expenses, amount of freight 
and number of passengers carried, dividends, average speed of trains, miles run, 
casualties, &c. The Secretary requests that the answers to these interrogaries 
may be given from the last annual report of each company, with the date of 
the report, that they may be inserted in the blank left opposite to each interrog- 
atory; and that the interrogatories, so answered, may be returned to the 
department at the earliest period practicable. When the compilation is complet- 
ed and printed, it is the Secretary’s intention to send a copy to each president, 
partly to requite the favor solicited, and partly to disseminate the information 
collected and combined. 


An Tron Rattway.—This invention was exhibited at Bergen, New Jersey, on 
Saturday, in the presence of Mr. McCallum, Superintendent of the Erie Rail-Road, 
and other gentlemen interested in railway improvements. As the name imports, 
the track and its appurtenances are composed of iron. The rail, which may be 
any of the well-known patterns, rests upon a chair attached to a cylindrical piece, 
which fits loosely into a strong hollow column about a foot long. Within this 
column is placed a mass of India rubber, upon which the weight of the rail rests, 
and which is designed to yield gently to the pressure of the cars, and thus pre- 
vent the disagreeable jolting experienced upon most railways. These columns, 
terminating in solid plates, are buried in the ground, upon a foundation of stone, 
leaving the chairs above the surface. The chairs are connected by wrought or 
east-iron bars, answering the purpose of the ordinary wooden sleepers. It is 
claimed that this track is more durable, more easily laid down, less liable to get 
out of repair, and pleasanter to ride over than others. The experiments, conduct- 
ed over about one hundred and fifty feet of railway, were quite satisfactory. 
The motion of the cars, at a moderate speed, was found to be very easy, the 
elasticity of the springs being from a quarter to half an inch. The track is man- 
ufactured in this city by the American Iron Railway Company.—New York 
Journal of Commerce. 
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CALIFORNIA STATE INTEREST. 
[From the Alta California, Aug. 5.] 


Tue failure of Palmer, Cook & Co. to pay the coupons on the State and City 
bonds falling due in New York, had created a feeling of very general indignation 
throughout the State. Parties here are secured against loss; but it is the wound 
inflicted on our public credit that has caused such a deep feeling of dissatisfaction. 
In the mean time, payment of the interest will speedily be provided for. The 
money was, in due season, deposited by the State Treasurer, with this firm; but 
they failed to remit it, supposing, as they say, there were sufficient funds in New 
York already for the purpose of making the payment in question. 

This is the second time that our credit has been jeopardized by this firm, and 
it will be the last. This last defaleation will doubtless break up the arrangement 
which Palmer, Cook & Co. have had with our financial offices, and the interest 
money of our State and City bonds hereafter falling due in New York will be 
forwarded directly there from the proper officers here. In the mean time, unless 
this interest is paid, as Palmer, Cook & Co. say it will have been within a fort- 
night after it became due, the money to settle it will be sent by the steamer 
which leaves a fortnight from to-day. The bondholders need not be alarmed, as 
this will certainly be done unless the next mail brings us the news of the pay- 
ment of the interest, and such a defalcation will never be allowed to occur again. 

We have heard that arrangements have been made by which the money to be 
paid as interest on the State bonds, which was due in New York on the first of 
July, and which was not then paid, will be forwarded to-day, to meet the liability 
which should have been met then. If it is not forwarded to-day, it certainly will 
be by the next steamer. 

The progress of city and county expenditure for the past seven years and a 
half is summed up in tabular form by the San Francisco Bulletin, which we con- 
dense as follows, The surprise is, that on an expenditure exceeding in gross ten 
millions dollars, the tax payers should have so promptly met six millions of the 
amount by direct assessment on property and privileges : 


The total for city and county tax is $10,897,906 
Us ccacccntnanavdéswesiis i aianiboanas Aceh nae capa are aeoass 4,526,040 
Paid by direct taxation, $6,371,866 
SAN FRANCISCO DISBURSEMENTS SINCE JAN. 1, 1849. 
Expenses, To pay Devt. Total. 

$94,581 

875,455 

571,725 

196,117 647,548 

200,000 879,038 

200,000 899,888 

850,666 810,429 

526,012 


Total disbursed 734 years, $4,804,671 
Outstanding debt, viz. : 
Original debt, 
Second Funded 824,500 
Fire Bonds, 200,000 
School Bonds, 60,000 
Unfunded, axe 275,133 


Scrip not audited, 1,436,907 
———_ $3,806,040 


Whole charge on city T4y years, $8,610,711 
Ch GUNEE TRUER REI. ccccniceesc coseccccsscs oeckaeadteddesesonees $1,567,195 


RN Sic cicnkxcnadadéensh ccvensdeekeagieds Cocccccecccccesce 720,000 
————_ #2.287,195 


Total city and county, .....cccseccccccccce snecese cocessesoece - $10,897,906 
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EXTRAORDINARY LIABILITIES OF PALMER, COOK & CO. 


Cash deposit due Adams & Co.’s creditors, 

Cash puid by city on account of interest, 20,000 
Cash paid by State on account of interest, 80,000 
Cash advanced by John Cook, of New York, 80,000 
Two judgments in Superior Court, 45,000 
Protested drafts in New York, ‘ 40,000 
Adams & Co.’s bills receivable, 200,000 


Together, $610,000 


The above items are stated by the San Francisco Bulletin as exclusive of the 
regular banking liabilities of the house to depositors, draft-holders, d&e., the ex- 
tent of which are unknown. We refer to the San Francisco newspaper extracts, 
in another place, for the temper in which the news of the default on the public 
debt, on the Ist of July, was received at home. It will be seen that the assur- 
ances of reform are strong, and the pledge is reiterated that the next steamer 
will prove them trustworthy. The State Treasurer says: 


To the Public.—San Francisco, Monday, Aug. 4, 1856.—I have arranged with 
Wells, Fargo & Co. to pay the July interest on State indebtedness, provided it 
was not paid in New York between the 5th and 20th of July. 

H. Bates, State Treasurer. 


Funded Debt of San Francisco.—The receipts, expenditures and outstanding 
loans by the Commissioners of the Funded Debt of the City of San Francisco, 
from June 1, 1855, to May 31, 1856, inclusive, were as follows: 


FINANCES OF SAN FRANCISCO—REVENUE AND EXPENDITURES. 


Balance of cash on hand, per statement dated May 31, 1855,..... ccce $89,380 
Loans outstanding at that date, cocccccee 129,600 


Receipts. 
City Treasurer,....... db diese ivaieains ae -+ $200,000 
eee 
Wharfage, (Pacific 
220,952 


DM sicsewe SE Re ee OTe ee pcnioiata oa $389,833 


Expenditures. 
Interest on bonds, ....... rere eee pasion die cakesiaeceenaes $146,295 
Bonds redeemed, ........+6- sii Sichuan tc Aes orion ais ae er 10,498 
Law expenses, including a payment on account of the fee for 
prosecuting the city’s claim before the United States Land 
ESS Te ree Pee Te eee han 3,912 
State’s interest, taxes and street assessments on property 
mortgaged to the Board, .......sseeeeeseee 1,241 
Interest on borrowed money,.......-. re ee rere eae 685 
Rent of office, appropriation for clerk hire, stationery, no- 
tarial and pds. BOG, Mi 0.5.00. p0ssccneeeseacene we 2,373 
Salaries of the Board of Commissioners for one year, ......- 5,700 
Loans outstanding May 31, 1856, secured by mort- 
BALG ON PORE COG 6 5.555.600 4:08006000 000000000 GIORNO 
Secured by deposit of stocks,.... .eseeeseceeeeens 10,049 
—-—_ 86,049 
Balance, being cash on hand, deposited as follows : 
On special deposit with Tallant & Wilde, in sealed 
MOR sic wns cakasinshsn cme ieciiaid chisedsoubLeiasa aut +esee 180,000 
On general deposit with Tallant & Wilde,......... 1,171 
On general deposit with Page, Bacon & Co.,....... 1,906 
133,078 
Total Expenditures,........++- ake $389,833 
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Sinking Fund.—The Commissioners of the Funded Debt of the City of San 
Francisco give the following notice relative to the payment of interest: 


SAN FRANCISCO CITY BONDS. 


The undersigned, Commissioners of the Funded Debt of the City of San Fran- 
cisco, hereby give ‘notice that they are prepared, and will pay the interest due 
Nov. 1, 1856, in San Francisco, upon that portion of the city debt known as the 
San Francisco City Stock, bearing interest, with half yearly coupons, at the rate 
of 10 per cent. per annum, and principal due May 1, 1871. 

D. J. Tatiant, 
Wm. Hooper, Commissioners of the 
Joun Mippiaton, } Funded Debt of City of 
Henry Heicut, | San Francisco. 
Wm. M. Lent, J 

San Francisco, Aug. 2, 1856. 


War Debt.—The California war debt will be paid in a few days, as the Third 
Auditor of the Treasurer has decided the appropriation made in Congress in 
December, 1853, to be sufficient to pay the principal and interest to the 1st of 
January, 1854. The amount of the appropriation is $929,000. This debt was 
incurred in the prosecution of hostilities with the Northern Indians in the years 
1850 and ’52. After the appropriation to pay it was made by Congress, some 
misunderstanding occurred between the State authorities and the bondholders, 
which was removed by an explanatory resolution passed at near the close of the 
late session. Two Commissioners, appointed by California, Hon. J. W. Denver 
and Hon. S. B. Smith, to examine and authenticate the bonds, have been in ses- 
sion here since the adjournment, and have certified the validity of bonds to the 
amount of half a million of dollars, being all, I believe, which has yet been pre- 
sented. These Commissioners issue certificates directed to the Secretary of War, 
in favor of the bondholder, for the amount due. The bonds will be paid in full, 
with the interest due up to Jan. 1st, 1854, and the Commissioners will return to 
the holders the coupons representing the interest due from that date to the day 
of payment, being two years and eight months, for which the holders will look 
to California. The demand will constitute a claim upon the State as sacred as 
that for the principal, and will, of course, be paid, ultimately by Congress. It 
is, perhaps, hardly worth while to notice the absurd and malicious statement 
which has obtained some currency through a New York paper, that the Com- 
missioners demand of each bondholder five per cent. as a fee for certifying to the 
genuineness of the bonds passed upon by them. Nothing of the sort is true— 
Cor. N. Y. Courier and Enq. 





Inp1a.—We learn from the London Zimes that a prospectus has been issued of 
a company, to complete the long-expected telegraphic communication with Brit- 
ish Indian territories. It is to be called the European and Indian Junction Tele- 
graph Company, with a capital of £200,000, in £10 shares. The line selected is 
the same as that for the Euphrates Railway, namely, from the port of Selucia 
on the Mediterranean to the head of the Persian Gulf, following the valley of the 
Euphrates, and it will connect, on the one hand, with the Austrian system of tel- 
egraphs, which is to be carried to Selucia, and, on the other, with a cable to be 
laid by the East India Company, from the Persian Gulf to the Indian port of 
Kurrachee. It will therefore supply the only link necessary to enable messages 
to be transmitted from London to any of the several presidencies. Direct pecu- 
niary support is expected from the government and the East India Company, 
together with a concession from Turkey, and no call is to be made until these 
arrangements shall have been completed. One-half the shares are to be allotted 
to the subscribers to the Euphrates Railway, and the other half to the public. 

This, in connection with the proposed construction of a continuous line of rail- 
road from Germany to Calcutta, shows that the trade of the East is gradually 
assuming more importance in the eyes of European capitalists and merchants. 
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COINS, COINAGE AND BULLION. 


I. The United States Mint.—Il. Coinage at New Orleans.—IlI. Shipment of Gold 
from San Francisco.—IV. Roman Coins.—V. Gold in the Desert. 


I, Tae Mint. 


The general appropriation bill makes provision for the expenses of the mint 
and branches for the next fiscal year, to the following effect: 


MEpONSee OF MINE: AE PAM NIG, «6.6 5.5.6:5.05.0:0,s80:010:cnd-onienceececsieee sia $177,200 
. = FE SN aia s asewaneaesaie sheave er 63,200 
-  ORrene, A. Gs .0:00.0:0:0:0 ER See nkesne - 11,600 
ss * Dahlonega, Go, ..:0:0.00 000% Sidch ante donaars Seawewe - 10,880 
- © Batt BVAMGGGO, <.6<ccases. << Peer DEIR me: .- 277,300 
= “ New York Assay Office, 62,200 


Congress loses Sight of the fact, that the coinage of the branches at New 
Orleans, Dahlonega and Charlotte, could be easily dispensed with, and with de- 
cided advantage to the treasury. Those branches were established at periods 
when the bulk of American gold was produced in the southern Atlantic States. 
Now the supplies are mainly from California, and the expenses at the three 
branches named are a dead weight upon the treasury. The coinage at 
Dahlonega and Charlotte, particularly, is too trifling to render either necessary 
or expedient any further operations there. 

The coinage at each place, last year, and the appropriations for the coming 
year, are as follows: 


Coinage, 1855. Expenses, 1856. 


PMUGMOMIUIG, 6 6 sisciceececens cocccce $12,045,752 93 $177,200 
New Orleans, piddcéeesecs, SOR EDO OO 68,200 
Dahlonega,.......+ 116,778 50 10,880 
Charlotte,....... nie emeee seenes 217,935 50 11,600 
San Francisco, 21,121,752 43 277,300 
New York Assay Office,..... paaeia/e erace 20,441,813 63 62,200 


$56,312,732 99 $602,380 


The coinage at Philadelphia, in 1855, was suspended for several months, in 
order to make extensive improvements, and to make the building, for the first 
time, fire proof. The coinage of the parent mint has, of late years, been over 
fifty millions annually. 

The above statement will, however, show, that the coinage at New Orleans 
costs nearly TuREE PER cENT., Dahlonega nine per cent., and Charlotte over five 
per cent. A report of the committee on commerce, in 1850, demonstrated that 
the actual cost of coinage, for a series of years, was as follows: 


At Philadelphia,. .........200+ee+0++ 2.23 per cent. 
“ New Orieans,....600 none jmomied — - = 
* Charlotte, iitiieeboenisessae: oo 
f TRIG 0.6. 6:8, 6:d'000'0 Nites oe 


This, be it remembered, was when the coinage at the southern branches was 
more than double what it now is—the production of gold in that region being 
either actually less, or its profits less. The coinage at the three southern 
branches has now dwindled down to such small sums as to demand the closer 
attention of the government, and indicates the expediency of cessation at all 
those points. The following is a summary of the gold of domestic production 
for each year, 1850—1855: 
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Year. New Orleans. Charlotte. Dahlonega. 
1850,. .ccccccccce $4,580,021 $320,289 $247,698 
BOGE, ccccicccocce, Raveae 316,061 379,309 
eee sicecee Stites 430,900 476,789 
ee ecce 2,006,678 805,157 452,290 
ae oowee 981,511 213,606 280,225 
| RS as ee 411,517 216,988 116,652 


Thus the production of gold, which was, at the two small branches, $567,000 
in the year 1850, has gradually become reduced to $333,000; and in order to 
maintain the show of coinage at these two points, an annual expenditure of 
twenty-two thousand dollars is by Congress deemed expedient, when the same 
work could be done at Philadelphia for six thousand dollars. 

Since 1838, the gross product of the gold mines of North Carolina, as far as 
indicated by the mint returns, are $4,238,236, and of Georgia, $5,686,864 ; total, 
$9,925,100; and the aggregate expense of maintaining them, twenty-two thou- 
sand dollars annually, or about four hundred thousand dollars for the whole 

eriod. 

4 It has been stated by some of our cotemporaries, that the coinage of a new 
cent piece is now going on at Philadelphia, with a reduced quantity of metal, 
compared with the old coin. This is a mistake. nere is no new act of Con- 
gress on the subject. A bill providing for the coinage of a new cent piece 
passed the Senate at the last session, as recommended by the director of the 
mint; but the bill was not acted upon by the House of Representatives. The 
proposed new cent has not, therefore, been issued. There may have been a few 
specimens executed for examination by the treasurer and by the congressional 
committee, but none for circulation. 


IL. Cormvacz at New Orteans Branco Mint. 


The following is a statement of the operations of the United States Branch 
Mint at New Orleans, for the fiscal year, ending June 30, 1856: 


U. 8S. MINT, NEW ORLEANS BRANCH. 
Deposits Deposits 
1855. of Silver. of Gold. 
July, none—Mint undergoing repair,........ ss. 
Wick t de wend enenmedhéaewne’ dsonaacia 44 2,929 
BOPtOMe?,, . cccccccvece 12 1,563 
October,....... skeeweenee paensaies emamKs 477 21,616 
PUNO ns axa decades cree ae air’ 180 32,428 
POC T Ter ee te eet 201,309 27,574 
1856. 
January,..... eercccccescccccecccccosocoe 180,000 39,957 
February,.. one 220,030 41,255 
Mi asien.d ioe e:bindeneasinne eecceccecce 255,997 41,699 
April,..... painless cndeteadhied snndenss i 41,634 
iiaiheibenue oseanevs 50,167 
| NRCS siempanabhinadatd: a 30,720 


eeee 


$2,292,975 $334,542 
2,292,775 


NONE CODON 6 i ecient scassaccacsieen coccccee $2,627,517 


COINAGE FOR THE YEAR. 
1855. Silver. Gold. 
a None. 

August,..... : $190,000 
PPM isc serceceintacces cocccccccces 470,000 50,000 
NE Kodaunhccaveccamammitonad eccecce 200,000 8,000 
ON 6 65:55. 666.66 68s whe aneebusriionn ee ee 
Oo iic sce sbebncds kecnctesececs; Salen 47,500 
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1856. Silver. Gold, 
January,....-.. 600ge0e0 6065000 $47,500 
BONN is dnrses Vie. 4b cesede'e cscess 860000 45,000 
kc b.5iceheceses Aseeccobeetesasns. he 

eeees 401,000 55,000 
250,000 90,000 
270,000 40,000 

$2,718,000 $525,500 
2,718,000 


Ter ee: ccccce $3,243,500 
TIT. Carirornia. 


The total shipment of gold from San Francisco during the first six months of 
the past and present years compare as follows: 


SHIPMENTS OF GOLD FROM SAN FRANCISCO. 
Total shipment by steamers: 


ME PM ioc icceteabecdsakes eee oe oe +$19,796,728 99 
DI, bac aceauee OPTS Pie ee ar eee caccesn OCln eS oF 
Panama, oer 119,073 75 


, ee reer OPT E TET TOOT TOE 
Shipment by sailing vessels: 
‘ 178,725 00 
RS Sccetesacscnceues Re Pier ey 24,455 00 
South America, an 23,000 00 
Sandwich Islands,..... iat dsbanieeseeaeine cecaiai 18,000 00 
RR Oe ee rr ee Aa asd 9,000 00 
BOER is 6.6 és c0 nese cis io alguien. ahora eae eiaare ‘ 6,000 00 
Ports in the Pacific, ‘ a 8,800 00 
Total shipment for the six months ending June 30,...$23,999,205 01 
Same period last year,..........++0. saa AEA 18,999,290 32 


SROUOENS 1 TOO, so 60cidiscnssecdes «++ $4,999 914 69 


IV. Roman Corns rounp at NUNBURNHOLME. 


The coins which were ploughed up last year on the property of Lord Muncas- 
ter at Nunburuholme, in Yorkshire, were recently ceded to Lord Londesborough, 
as lord of the manor, who placed them in the hands of Mr. Roach Smith, to be 
examined and distributed to the local museums. His lordship ordered the finder 
to be rewarded according to the value of the coins. The following is Mr. Roach 
Smith’s analysis : 


Valerian, . 3 Marius, 
eee 318 Claudius Gothicus,...... 
Salonina, 2 Quintillus,..... rr 
Victarinus, 9 pRB ene rari 
The Tetrici,..sccoces <a 
SOM ésib00s 


V. Gop my Tue Great Sanara. 


According to the Centre Algeria, the Great Desert of Sahara, which, it states, 
is not so uninhabitable as has been described, is rich in gold dust. In the month 
of January last, the Tuaregs, a race inhabiting the desert, sent a deputation to 
Governor-General Randon, proffering their friendship and their protection to 
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trading caravans coming to their country or passing through to Soudan or the 
land of the Niger. Among the articles which they named as inducements for 
trading caravans to visit them were gold dust, ivory, fragrant gum, &e. 

Another Algerian journal, the Akhéar, in confirmation of the report of aurifer- 
ous deposits in the Sahara, quotes the following passage from the works of Ebu- 
Khaldour, the historian of the Berbers: 

“The King of Mailli (city of the Eastern Sahara) arrived at Cairo with eight 
loads of gold dust, each of three hundred weight. A well-informed man of Sed- 
shelmasa related to the king’s interpreter, that in the country of Kaskas (among 
the blacks) the Sultan Dshata, successor of Moussa-Massa, sold the famous rock of 
gold, which was the most remarkable treasure of the sovereign of Mailli. It 
weighed twenty hundred pounds, and was kept in the same condition as when 
first discovered. 


*MISCELLANEOUS, 


Maryann Srate Finances.—The investments of the State of Maryland have 
been as follows: 


Loan to Chesapeake Canal,.......... ich caba deat cccccee $7,194,999 
To Baltimore and Ohio Rail-Road,............ cocccccccs 4,136,048 
To Susquehanna Canal, cocccee 1,000,000 
To Susquehanna Rail-Road, 2,232,045 
Various L. Improvent Loans,..... eee ee eevee 590,599 


Total debt of State,: Cedniedidaeesewe +++ $15,132,909 
Of which held by Sinking Fund,............... oomemewe 3,426,750 


Total outstanding, $11,706,159 

In 6 per cents,........- weteedae eres T $3,015,220 
Sterling 5 per cents,....... occ ecccccccccces 8,272,258 
44 per cents,....cceere PR kee e mhaedendataes 17,681 
3 per cents,.....+.06- Or ccvcccccccce ecccee 341,000 
——_ 11,706,159 


The State holds the following stocks and bonds: 


Stock in Baltimore and Ohio Road, $4,182,691 
ee 468,406 
Bonds of Susquehanna Canal,........ Secndcie 1,192,500 
Mortgage Susquehanna Road,............. -- 1,500,000 
Treasurer’s claims on Receiving Officers,...... 672,143 
Miscellaneous stocks,....... Spork wencecanaee 99,538 


Total productive stocks,....... eco O318900 


Balance of debt on State taxables,.............00. $3,590,881 


The State has clain— 


On Chesapeake Canal,.......... ‘ua -- $7,886,573 
Stock in same, «++. 6,000,000 
WeOND MOON 6 «0 66.06.60 secede 753,078 


Total unproductive,........sseceececcsccseess 18,642,646 


Taxables—Baltimore City and County,.......$115,157,275 
Interior Counties,.........00¢++ 128,776,174 


Total taxables of State......sececcesceceeceeee e+ $243,933,446 
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Income of Treasury in 1855,....ccccceeccccccocescecces $1,200,762 
Interest, S. Fund, Charities, &¢.,....cccccsccccseccccces 985,064 


Carried to balance in Treasury,......sseeeeeeee $214,798 
Income of S. Fund from interest,..........+. $164,408 
Contributed from Treasury,........0.seeeee0 | 98.617 


TMM 0.0 En ce den ebb vie nobesasicencidiiscdens ees $263,025 


Inurno1s Pustic Dest.—The Treasurer of the State of Illinois acknowledges the 
receipt of the following securities from Messrs. Woodsworth & Sheldon, being 
the full amount of their indebtedness as interest paying agents in this city for the 
State : 


One hundred and forty-two new Internal Improvement 

BOGS, MNOUDLDE 10......ccccccccccccccesscccceccscs | 6QBSAES T9 
ATPOREOG IDLSPOSE OR EAINO;..<.00.60.000000060se00c0e00008 80,878 4 
Five Internal Improvement Scrips, with interest,........ 985 51 


Total Internal Improvements,........e++eeeee++ $136,322 71 


Forty Canal Bonds, o.0:0.0.000<000000000 saceceesesa . Seen ee 
AREORDEE TRUCEORE Git BRIDE. 6 6 66.656 5.6:60:00000540seenceeeen 21,282 22 
Sex Canal interest Certificates, ...o.c0.00000s0s00cecc0eee 3,725 80 
Arreared interest on Canal coupons,......seseeeee+ eoee 24,710 84 
aida x0 on eceresaees aR 1 68 


ee recccccscccs cS Ses 26 


Commerce or Battmore.—The subjoined comparative statement of the duties 
received at the port of Baltimore during the year 1855 and the first eight months 
of the year 1856, for which we are indebted to the attention of the Custom-House 
authorities, exhibits a gratifying increase in the foreign commerce of Baltimore. 
The amount of duties received during the first eight months of the present year 
is $456,371 85 in excess of the same period of last year, and $203,588 55 above 
the total receipts for the whole of the year 1855. An average increase during 
the remaining four months of the present year will carry the receipts up to about 
$1,500,000, showing that the direct import of foreign merchandise into the port 
of Baltimore is rapidly augmenting. The following is the table referred to: 


Amount of Duties received at the Baltimore Custom-House during the year 1855 and 
the first eight months of the year 1856. 


1855. 1856. 
TIE, 6c divaaas $70,094 75 January, $76,896 10 
February, 83.962 15 February, 23,842 80 
103,182 70 131,330 80 
67,380 85 i 166,293 90 
46.595 60 148,853 30 
80,697 60 139,615 00 
52,205 75 --- 153,699 30 
192,092 55 
————_ $575,341 90 —— $1,032,713 75 
September, 63,131 85 
October, 74.0983 80 
November, 55,492 80 
December, 60,060 35 
——__- 252,783 30 
$829,125 20 Excess of the first eight months 
1,032,718 75 of 1856 over the first eight 
—_——. months of 1855,........++0+ +. $456,371 85 
Excess of the first eight months 
of 1856 over the twelve months 
of the year 1855,.........00000 $203,588 55 
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We may also remark, though we“have not the figures at hand to verify the 
statement, that the exports from Baltimore to foreign ports during the present 
year, are largely in excess of those of any previous year, showing that there has 
been a large and healthy increase both in the inward and outward bound com- 
merce of the port. 


Government Receipts anp Exrenpirures.—The receipts and expenditures of 
the United States government for the fiscal year ending June 30, 1856, are said 
to have been as follows: 


Receipts, .. 
Expenditures,....... 


evcccceee $13,918,141 46 
72,948,792 62 


ee eeeeeee 


The expenditures on account of public debt were: 


Payment of Texan creditors, 


Mexican Indemnity,............ sesevcese rer 


Domestic debt, 


Total,.. 


++» $6,820,016 77 
3,000,000 00 
5,956,373 61 


$15,776,390 38 


The revenues were derived from the following sources: 


eon - » - -$64,022,863 50 
BOL idsicneae ‘ es 8,917,644 93 
IR ikccceeshscciecesucesacseawas aaiein 977,683 08 


The Washington correspondent of the New York Courier and Enquirer, in 
furnishing the foregoing facts, says: 


“From the statement of current receipts during the quarter now near its 
close, it will be perceived that the revenue of this present year is like to exceed 
that of the last by a large amount. If we have a busy and prosperous condition 
of commercial affairs during the balance of the period, the receipts for 1857 will 
probably exceed $78,000,000. No modification of the tariff that may be agreed 
on at the next session of Congress will take effect before the commencement of 
the ensuing year. 

“The public debt is now reduced to about $30,000,000, on which the interest 
is $1,800,000; the reduction in this item alone constituting an important saving 
in the annual accounts. The Mexican war debt, at its highest point, involved an 
annual charge of $4,000,000 for interest.” ; 


Postrace Stamrs.—The invention of postage stamps is generally ascribed to the 
English, and certainly they were first brought into use in England in 1839; 
but a Stockholm paper, “ The Fryskitten,” says, that so far back as 1823, a 
Swedish offiver, Lieut. Trekenber, of the artillery, petitioned the Chamber of 
Nobles to propose to the government to issue stamped paper, specially destined 
to serve for envelopes for prepaid letters. ‘The fact,” it adds, “is duly recorded 
in the minutes of the Chamber, under date of the 23d March, 1823. The proposi- 
tion was warmly supported by Count de Schwerin, on the ground that the in- 
vention, if thus used, would be both convenient to the public and the post office, 
but was rejected by a large majority.” 

Forcery in WALL-strREET.—Forged commercial paper, to a large amount, has 
been discovered in October, committed by a broker named Huntington. Some of 
this paper is held by the Banks, but the larger portion by parties who advanced 


on the hypothecation of the paper. The catalogue of the signatures forged 
is as follows: 


Phelps, Dodge & Co.,....+.-.$85,000 
Waldo, Barry & Co.,.. 29,000 
Swords, Walton & Co.,....... 20,000 
Claflin, Mellen & Co.,..... .-- 56,000 
Booth & Tuttle, ees 15,000 
Hope, Graydon & Co.,....... 41,000 


Total thus far ascertained,.. 


Arnold, Constable & Co.,.... .$34,000 
Bliss, Briggs & Co.,.......... 19,000 
Graydon, Stanwix & Co.,..... 15,000 
J. Beck & Co.,.... 15,000 
Ward, Babcock & Co.,....... 5,000 


seee> $334,000 


eee ee eereeeeeeesene 
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LIST OF PRIVATE BANKERS 


IN THE PRINCIPAL CITIES AND TOWNS OF THE UNITED STATES. 


NOVEMBER, 1856. 


MAINE. Canandaigua. 
Portland. Beals, Thomas, 


Boston 


Brown, J. J. 
Wood, W. H. 


MASSACHUSETTS. 


Blake, Howe & Co., 4 State-street, 
Brewster, Sweet & Co., 40 State-st. 
Clapp & Fuller, 1 and 3 Kilby-street, 
Clark & Co., J. W., 22 State-street, 
Curtis, Thos. B., 63 State-street, 
Davis, Joseph W., 25 State-street, 
Fay, Mudge & Attwood, 13 Ex- 
[change-street, 
Foster, Wm. Hammond, 83 State-st. 
Gilbert & Sons, 24 Kilby-street, 
Lee, Higginson & Co., Union Build’g, 
Thayer & Bro., J. E..40 State-street, 
Wetherbee, Jr., J., Union Building. 








Salem. 


Pierce, Nathan. 


RHODE ISLAND. 


Providence, 


Vaughan & Co., D. W. 
CONNECTICUT. 


Hartford. 


Bissell & Co., Geo. P. 
NEW YORK. 
Watson & Co., W. 


Albany. 


Buffalo. 


Brown & Co. 
Budd & Co., T. A. 
Johnson, Hiram, 
Lee & Co., John R. 
Manchester & Rich, 
Montgomery & Houliston, 
Robinson & Co. 
Sanford & Co. 

25 


Gibson, Henry B. 


Cape Vincent, Jefferson Co, 
Starkey & Co., O, P. 


Dansville, Livingston Co, 
Sweet & Co., S. 


Dundee. 
Raplee, Jep. 


Geneseo, Livingston Co, 
White & Co, J. 


Hornellsville. 
Adsit, Martin. 
Hallett, Samuel. 


Lyons. 
Sisson & Chapman. 
Lockport. 


Brown, J. K. 
Morse & Co., Daniel. 


Osw: 


ego. 
Ames, Howlett & Co. 


Rochester. 
Amsden & Co., C. T. 
Belden, Keeler & Co. 
Breck, William, 
Brewster & Co. 
Husbands & Shurtleff, 
Karnes, Abram, 
Lester, Ralph, 
Powers, Daniel W. 
Rochester, John H. 
Ward & Brother. 


PENNSYLVANIA. 


Allentown, Lehigh Co, 
Blumer & Co., William-st. 
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Alleghany City. 
Alleghany Savings Fund Bank, 
Mechanics’ Savings Bank, 
Merchants’ and Farmers’ Bank. 


Bellefonte, 
Humes, McAllister, Hale & Co. 


Brownsville. 
Hogg, Jobn T. 


Butler. 
Cummings, I. J. 


Carbondale. 
Gillespie, Pierce & Co. 


Connellsville. 
Hogg, Jobn T. 
Erie. 
Clark & Metcalf, 
Cochrane & Beatty. 
Curry & Co., W. C. 
Sandford & Co., M. 
Warren, William C. 
Wright & Co., C. B. 


Greensburg. 

Barclay, Thomas J. 
Hollidaysburg. 

Bell, Johnston, Jack & Co, 

Bryan, Gardner & Co. 
Huntington. 

Bell, Garretson & Co. 


Johnstown. 
Bell, Smith & Co. 


Lancaster. 
Shroder, Jobn F. 


Lewiston. 
Russell, W. 


Manchester. 
Manchester Savings Bank. 


Mauch Chunk. 
Rockwood, Hazards & Co. 


Meadville. 
Derickson, Charles A. 
Dick, J. R. 
Montrose. 
Post, Cooper & Co. 
Mountjoy. 
Long, H. R. Jr. 
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| Newcastle, 


| 


| 
| 
| 
| 





Ferguson, John, 
Watson & Patterson. 


Philadelphia. 


Barker, Brothers & Co. 

Bayard, C. P., 53 Chestnut-st. 
Benson & Co., A., 2 South Third-st. 
Brady, P. & Co., Chestnut-st. 
Browns & Bowen, 55 Chestnut-st. 
Camblos & Brother, 35 S. Third-st. 
Clark & Co., E. W., 25 S. Third-st. 
Charter, H. A., 10 S. Third-st. 
Craven & Co., J., 82S. Third-st. 
Cronise & Co., 28 S. Third-st. 
Drexel & Co., 22 S. Third-st. 

Emory & Co., Charles, 9 S. Third-st. 
Ferree & Herrit, 

Fox, John E., 5 South Third-st. 
Hutchinson & Jacobs, 12 S. Third-st. 
Lewars & Co., Jas. E., 18 S, Third-st. 
Miller & Co., Matthew T. 

Morgan & Co., W. C., 17 S. Third-st. 
Raley, R. F., 30 South Third-st. 
Rex & Co., 7 South Third-st. 

Ross, R. J. & Co., 8 S. Third-st. 
Scull, Camblos & Co., 26 S. Third-st. 
Tingley, Wilson & Co., 27S. Third-st. 
Tuttle, T. H., 36 S. Third-st. 
Whelen & Co., E.S., Walnut-st. 
Withers & Peterson, 29 S. Third-st. 
Work, Young & McCouch, 8, Third-st. 
Wright, & Co., 37 South Third-st. 


Pittsburgh. 


Arnold & Co., Geo. E. 
Arthurs, Rodgers & Co, 
Bell & Co., Thompson, 
Hanna, Hart & Co. 
Harris & Co. 

Herron & Co., W. A. 
Hill & Co. 

Holmes & Sons, N. 
Jones & Co., S. 
Kramer & Rahm, 
McConnell & Co. 
O'Connor, Brother & Co. 
Patricks & Co, R. 
Williams & Co, W. H. 


Pittston. 


Jenkins & Bro. 


Pattstown. 


Mintzer, William. 


Pottsville. 


Thompson & Dengler, 
Whitney, L. F. 
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Reading. 
Earl, E. W. 
Scranton. 


Mason, Meylert & Co. 
Sanderson & Co., George. 


Tamaqua, Schuylkill Co. 
Leonard, Fry & Co. 


Towanda. 
Laporte, Mason & Co. 


Uniontown, Fayette Co. 
Hogg, John T. 


Hazlett, Samuel, 


Waterford, Erie Co. 
Taylor & King. 


Wilkesbarre, 
Emly, A. H. 
Drake, Charles B, 


DELAWARE. 


Wilmington. 
Robinson & Co., R. R. 


MARYLAND. 
Baltimore. 

Appleton & Co, 
Gover, Reese & Co. 
Harris & Son, Samuel, 
Johnston Brothers & Co. 
Lee & Co., Josiah, 
McKim & Co, 
Morton & Berkley, 
Nicholson, J. J. & Bro. 


Nicholson, Isaac L., 28 Baltimore-st. 


Riggs, Benner & Co. 
Stokes & Lownds, 


DISTRICT OF COLUMBIA. 


Georgetown. 
Rittenhouse & Sweeny. 


Washington City. 
Chubb Brothers, 
Keller & McKenney, 
Pairo & Nourse, 
Riggs & Co. 
Snyder, A. M. 
Suter, Lea & Co. 
Sweeny. Rittenhouse, Fant & Co. 
Williams, Brooke B. 


Delaware, Maryland, District of Columbia, dc. 
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VIRGINIA. 


Alexandria, 
Burke & Herbert, 
Corse, Snowden & Corse. 


Fredericksburg. 
Slaughter & Co., Franklin. 


Lynchburg. 
Peters, Spence & Co. 


Norfolk. 
Chamberlaine & Sons, R. H. 
Gordan & Co., John D. 
Whitehurst & Co. J. W. 


Petersburg. 
Baskerville & Co, 
Paul & Hinton. 


Portsmouth. 
Hodges & Baker. 


Richmond. 
Hurley, William, 
Maury & Co., R. H 
Pairo & Co., H. T. 
Purcell & Co. C. W. 


Wellsburg. 
Farr & Curran. 


SOUTH CAROLINA. 


Charleston. 
Conner & Co., H. W., 13 Broad-st. 


GEORGIA. 


Atlanta. 
Holland, E. W. 
Swan & Co., Samuel, 
Wright, U. L. 


Augusta, 
Barber, F. C. 


Savannah. 


Bancroft & Bryan, 
Cummings, Montgomery, 
Lamar, C. A. L. 
Withington, E. 


ALABAMA. 


Mobile. 


Brewer & Co., H. O. 
Dickey, C. D. 

Lewis & Whiting, 
Martin & Co., George, 
Miller & Batre, 

St. John, Powers & Co. 
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tgomery, 

Cullum & Co., S. 

Henley & Co., John, 
Montgomery Insurance Co. 
Morris, Josiah, 

Swan, Samuel, 

Southern Insurance Co. 


Hagood & Co. 


Wetumpka. 
Terrell, A. J. 


ARKANSAS 


Jackson & Co. John J. 


CALIFORNIA. 


Columbia. 

Mills & Co., D. O. 
ille. 

Brumagin & Co., Mark, 
Fall & Eckman, 
Loud & Co. 
Macy, Low & Co. 
Reynolds Brothers, 
Wells, Fargo & Co. 
Wilkinson & Co. 


San Francisco. 
Alsop & Co. 
Argenti, Cavillier & Co., F. 
Coleman & Cv., W. T. 
Davidson, & Co., B. 
Drexel, Sather & Church, 
Lucas, Turner & Co. 
Palmer, Cook & Co. 
Parrott & Co. 
Tallant & Wilde, 
Wells, Fargo & Co. 


Sacramento City. 
Drexel, Sather & Church, 
Gift & Co., George W. 
Grim, A. K. 
Hastings & Co., B. F. 
Mills & Co. D. O. 
Perry, John, 
Read & Co. 
Rhodes, Jobo M. 
Rising, Caselli & Co. 
Timmerman & Co., J. R. 
Wells, Fargo & Co. 
Woolsey & Co., J. L. 
Shasta and Yreka. 
Rhodes & Whitney. 


Robinson, Bours & Co., T. 
Wells, Fargo & Co, 
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FLORIDA. 


Tallahasse. 
Rutgers, H. L. 


ILLINOIS. 


Amboy, Lee Co, 
Ambrose & Little. 


Aurora, 
Hall & Brothers, 
Jenks & Co., Albert. 


Leonard & Co., J. C. 


Belleville. 
Hinckley, Russell. 


Belvidere. 
Neely & Co., Alexander, 
Fuller, Lawrence & Woods, 


Bl 


oomington, 
Thorp, Smith & Co. 


Canton. 
Maple, Stipp & Vittum. 


Chicago. 
Adsit, J. M. 
Adams, F. Granger, 
Barbor, J. C. 
Bell, J. W. 
Brewster, Hoyt & Co. 
Burch & Co., I. H. 
Elston & Co., Daniel, 
Greenebaum Brothers, 
Gurley & Farlin, 
Hinckley & Co., E. R. 
Hoffmann & Gelpcke, 
Huntington, E. H. & Co. 
Jones & Patrick. 
Marine Bank, 
Morford Brothers, 
Officer & Brother, 
Richards, D. 
Smith & Co., Geo. 
Strong & Wiley,’ 
Swift, R. K., Bro. & Johnston, 
Tiokhbam & Co., Edward I. 
Tucker & Co., H. A. 
Wadsworth & Hitz, 
Wheeler, Bunker & Co. 
Whitney & Son, G. O. 
Woodward & Co., P. 


Cairo. 

Adams, Grahame & Co. 
Decatur. 

Peddicord & Burrows. 
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Dixon, Lee Co, 
Robertson, Eells & Co. 
Noble & Co., S. 
Stiles, E. B. 


Davidsoo, Oo. 


Freeport, 
Everett, H. G. & Co. 
Mitchell & Co., James, 
Taylor & Co. 


Fulton City. 
Smith, Root & Co. 


Galena. 
Carter & Co., James, 
Corwith & Co., N. 


Galesburg. 
Dunn & Co.,, J. F. 
Reid & Co., A. D. 


Geneseo, 
Merriman & Brother. 


Geneva. 

West, William B. 
Henry. 
Green, S. L. 


Jacksonville. 
Ayres, Campbell & Co. 


Jerseyville, Jersey Co. 
Blackburn, A. M. 


Joliet. 
Osgood, Uri, 
Smith & Goodell. 


Mack & Co., A. W. 


Kewanee. 
Preston, Bowers & Co. 


La Salle. 
Baldwio, Heman, 
Cruickshank, A. 


Marengo, McHenry Co. 
Lansing & Sperry. 


Mendota, La Salle Co, 


Hastings, Phillips, Scott & Co. 


Moline. 
Chapman & Brother. 


Ottawa, 
Eames, Allen & Co. 


Fisher, Geo. 8. 
Swift, M. H. 
True & Waterman. 


Pekin. 
Rupert & Co., G. H. 


Peru. 
Cruickshank, Alex. 
Day & Co., F. S. 


Peoria, 
Curtiss & Co., N. B. 
Goodell, Elwood & Co. 
Hotchkiss & Co., J. P. 


Polo, Ogle Co. 
Barber, Frisbee & Co. 
Phelps & Johnston. 


Flagg & Savage, 
Moore, Hollowbush & Co. 


Rockford. 
Briggs, Spafford & Penfield, 
Kitchel, Edward N. 
Lane, Sanford & Co. 
Potter & Co., E. H. 
Robertson, Coleman & Co. 
Spafford, Clark & Ellis. 


Rock Island. 
Buford, N. B. & Co. 
Fish, Goodale & Lee, 
Mitchell & Cable, 
Osborn & Co., M. B. 


Springfield. 
Ridgely, N. H. 
Sterling, Whiteside Co. 
Wheeler, B. G. & Co. 
St. Charles. 


Freeman & Co., Elisha, 
Lewis, Kerwin & Lewis. 


Warsaw, Hancock Co. 
Spencer & Co. 
Waukegan. 
Cotes & Co., John H. 
Dowst, S. M. 
Steele, Bickford & Co. 


INDIANA. 
Crawfordsville. 
Elston & Lane. 
Delphi. 
Spears, Case & Co. 
Evansville, 
Copeland, Guild. 
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Fort Wayne. 
Cheney, James, 
Hamilton & Co., Allen. 


Indianapolis. 
Dunlevy, Haire & Co, 
Dunn & Co., John P. 
Fletcher, Stoughton A. 
Harrison, A. & J. CO. 8. 
Woolley & Co., John. 


Lafayette. 
Barbee, Brown & Co. 
Fowler & Earl. 
Reynolds, John L. 
Spears, Pierce & Co. 


Madison. 


Farmers and Mechanics’ Ins, Co. 


Madison Insurance Co. 


Mt. Vernon. 
James, E. R. 


New Albany. 
Ohio Insurance Co. 
New Albany Insurance Co. 
Sabin & Co,, E. 


Renssellaer. 
McOoy, T. & Sons. 
Richmond. 
Burk & Kramer, 
Morrison, Blanchard & Co. 


South Bend. ® 
Hine & Co., H. H. 


Terre Haute. 
McKeen & Tousey. 


LOWA. 
Adell. 


Smith, E. D. 


Burlington. 
Coolbaugh & Brooks, 
Green, Thomas & Co. 
White, Cook & Co. 
Camanche. 
Dunning, Martin. 
Cedar Rapids. 
Dodge, Carr & Co, W. A. 


Greene & Weare, 
Ward & Bryan. 


Char renn, Williams 4 Co, 
Council Bluffs. 
Baldwin, Dodge & Co. 
Green, Weare & Benton, 
Henn, Williams, Hooton & Oo. 
Leonard & Everett. 
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Clinton. 
Chapman & Thorp. 


Davenport, 
Chubb, Brother, Barrow & Co. 
Cook & Sargeant, 
Macklot & Corbin, 
McGregor, Lawes & Blackmore, 
Nickolls, Campbell & Co. 
Tallman, Powers & McLean. 


Decorah, 
Barney, Davies & Co. 
Greene, Weare & Graves, 
Holdship & Co., C. A. 
Mobley & Son, 
Weiser & Filbert. 


Dubuque, 
Barney & Co., W. J. 
Herron Brothers, 
Jesup & Oo., F.S. 
Langworthy & Bro., J. L. 
Mobley, M. 
Taylor, Richards & Burden. 


Fairfield. 
Henn, Williams & Co. 


Fort Des Moines. 
Allen, B. F. 
Cook, Sargeant & Cook, 
Greene, Weare & Rice, 
Leas & Harsh, 
Macklot, Corbin & White, 
Osborn & Co, 
Stevens & Co., Andrew J. 
Sherman & Co., Hoyt. 


Fort Dodge. 
Greene, Weare & Co. 
Sherman & Co., Hoyt, 
Williams, Henn & Co. 
Wilson, McBane & Co. 


Fort Madison. 
Knapp & Eaton. 


Independence, 
Older, Lee & Co. 


Towa City. 
Barber, W. H. 
Cook, Sargeant & Downey, 
Culbertson & Reno. 
Gower & Bro., J. H. 


Keokuk. 
Anderson, George C. 
Deming & Oo., A. L, 
Ficklen & Lucas, 
Ford, Gorham & Co. 
Parsons, Charles. 
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Le Claire, Scott Co. 
Fish, Goodale & Lee. 


Lyons. 
Hazlett & Co., James, 
Locke & Boyd, 
Root, Brothers & Co, 


Maquoketa, Jackson Co, 
Clark, Jonas, 
Shrader & Dunham. 
Marion. 
Greene, Weare & Green. 


McGregor’s Landing. 
Lee & Kinnaird. 


Mt. Pleasant. 
Brazelton & Co., W. P. 


Craig & Bentley, 
Saunders, A. & W. A. 


Muscatine. 
Dutton & Co., J. W. 
Green & Stone, 
Isett & Brewster. 


Newton, Jasper Co. 
Charruaud, P. E. 
Skiff & Meek. 


Barney, Davies & Co, 
Holdship & Co. 
Weiser & Filbert. 


Oskaloosa. 
Smith & Williams, 
White & Co., John. 


Pella. 
Scholte & Grant. 
Sioux City. 
Greene, Weare, Graves & Co. 


Henn, Williams, Cook & Co. 
Henry, Jackson & Campbell, 


Ward, Bryan, Wilmans & Co. 


Tuthill, William H. 


Waterloo. 

Hosford & Miller, 

Moore, M. H. 

Ward, Bryan, Moore & Co. 
Wapello. 

Bird, Brown & Co. 


KANSAS. 


Leavenworth City. 
Bailey, C. P., Jr., & Co. 


KENTUCKY. 


Danville. 
Deposit Bank. 


0. 
Sayre & Co., David A. 
Taylor, Shelby & Co. 
Tilford & Barclay. 


Louisville. 
Brown & Co., Thomas, 
Clifton, Davidson & Co. 
Culver, W. E. 
Curtis & Warren, 
Gray & Co. 
Hunt & Co,, A. D. 
Hutchings & Co., Newcomb’s Bldg, 
Smidt & Co., John, 
Tucker, Brapnin & Co. 


Maysville. 
Pearce, L. & H. 


Mt. Sterling. 
Hoffman, Barnes & Co. 


Paducah. 


Norton, W. F. 
Watts, Given & Co. 


Paris. 
Brent & Co., CO. S. 


Shelbyville. 
Egiuton, Charles, 


Versailles. 
Hord, Wilson & Co. 


Winchester. 
Poston, H. G. 


LOUISIANA. 


New Orleans. 
Barker, Jacob, 76 Gravier-st. 
Barker, Thomas H., 44 Catnp-st. 
Benoist, Shaw & Co., 31 Camp-st. 
Brown, Johnston & Oo., 38 Camp-st. 
Judson & Co., Canal and Camp sts. 
Menard, Tesson & Co. 
Moise, Columbus, 9 Commercial PI. 
Merrill & Co., H. B., Camp-st. 
Nicholson & Co., Sam’l, Ex. Alley, 
Robb & Co., James, 50 Camp-st. 
Smith & Co. Samuel, Camp-st. 
Thorn & Co., R. H., 37 Magazine-at. 


Shreveport. 
Johnson, B. M. 





Lis 
MICHIGAN. 


Adrian. 
Berry & Co., L. G. 
Bidwell’s Exchange Bank. 


Albion. 
Hannahs & Son, M. 


Ann Arbor. 
Hawkins, Beman, 
McIntyre & Co, Donald, 
Miller & Wilmot. 


Battle Creek. 
Coleman, W. H. 
Kellogg, L. C. 
Leon & Sanborn, 
Skinner, W. H. 


Coldwater. 
Beach & Mockridge, 
Clarke & Coe, 
Crippen & Fisk, 
Miles, Ives G. 


Copper Harbor. 
Mandelbaum & Co., S. 
Detroit. 
Andrews & Waterman, 
Butler & Co, W. A. 
Cargill & Co, O. F. 
Dey, Alex. H. 
Ives, C. & A. 
Lyell, James L. 
Morris & Co., B. & B. 
Palmer & Chipman, 
Preston & Co., David, 
Scott, Vincent J. 
Thompson, O. C. 
Warner & Co., M. W. 


Dowagiac, Cass Co. 
Denman, H. B. 


Eagle Harbor. 
Morrison & Co., L. P. 


Eagle River. 
Center & Co., John. 


East 


Saginaw. 
Little & Co., W. L. P. 


Flint. 
Hazelton, E. H. 
People’s Bank. 


Grand Rapids. 
Ball & Co., Daniel, 
Welles, William J. 
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Grass Lake. 
Hale & Smith. 


Hartland. 
Crouse, H. P. 


e. 
Mitchell, Waldron & Co. 


Hudson. 
Boies, Rude & Co. 


Tonia, 
Ball & Co., Daniel. 


Jackson. 
Coopers & Thompson, 
Hodgkins, Daniel, 
Root, Noyes & Co. 


Jonesville. 
Murphy & Co., W. H. 


Kalamazoo, 
Arnold & Co. 
Sheldon & Co., T. P. 
Woodbury, Potter & Co. 


Lansing, Ingham Co, 
Bailey, LC. & Co. 


Lower Saginaw. 
Ferris & Co., E. B. 


Manchester. 
Kief, J. D. 


Marshall. 
Gorbam, Charles T. 
Perrin & Co., Horace J. 


Monroe. 
Wing & Johnson. 


Niles. 
Paine, R. C. 
Owosso. 

Gould & Co., D. 


Paw Paw. 

Stevens, French & Co. 
Pontiac. 

Weeks & Co., J. A. 
Saginaw City. 

Ferris & Co., E. B. 


Sault St. Marie. 
Barbeau, P. N. 

White Pigeon. 

Camber & Co. 
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Ypsilanti. 
Follett & Conklin, 
Millington, C. 


MINNESOTA. 

Chatfield. 

O'Farrell, Langworthy & Co. 

Weiser, Filbert & Edwards. 
Minneopolis. 

Snyder & McFarlane, 

Wilcox, Carlos. 
Red Wing. 

Wilder, H. & E. T. 


St. Anthony’s Falls. 
Chace & Co., E. L. 
Day, Geo. E. H. 
Farnham, Sumner W. 
Lennon, J. G. 

Martin, Richard, 
Pinney & Dorman. 


St. Paul. 
Banning & Co., Wm. L. 
Bidwell & Son, Ira, 
Borup & Oakes, 
Brewster, William, 
Brown & Fletcher, 
Mackubin & Edgerton, 
Marshall & Co, 
Meyer & Willins, 
Parker & Winslow, 
Smith, Truman M. 
Taylor & Co., D. C. 

Winona, 
Mobley, M. & Son, 
Smith, Orin & Sons, 
Taylor, Bennett & Co. 
Smith, Sylvester J. 
Voight, Berganthal & Co. 


MISSISSIPPL 
Canton. 
Winter, Richard. 
Grand Gulf. 
Person, J. J. 


Grenada. 
Adams, B. C. 


Jackson. 
Adams & Horne, State-street, 
Green, J. & T. 

Natchez, 
Britton & Co., W. A. 
Butler, Meeks & Co. 

Vicksburg. 
Adams & Co., Wirt, Crawford.st. 
Brown & Johnston. 





Minnesota, Mississippi, Missouri, Ohio, dc. 


| 


Yazoo City. 
Michie & Co.,, J. J. 


MISSOURI. 
Boonville. 
Trigg, Wm. H. 
Brunswick. 
Dickey & Blue. 
Canton. 
Hoke, J. W. 


Columbia, Boone Co. 
Prewitt & Parker. 


Fulton, Calaway Co. 
Willig & Bro. 


Glasgow. 
Birch & Son, Weston F. 


Hannibal. 
Richards, Joshua P. 
Selmes, T. R. 
Independence, Jackson Co. 
Turner & Thornton. 


Jefferson City. 
Cloney, Crawford & Co. 


Kansas. 
Northrup & Chick. 
Lexington. 
Aull, Robert, 
Limrick, William. 


Liberty, Clay Co. 
Miller & Bird. 


St. Josephs. 
Beattie, Armstrong, 
Corby, John. 


St. Louis. 
Anderson & Co., John J. 
Benoist & Co., L. A. 
Beuoist & Donnelly, 
Bogy, Miltenberger & Co. 
Clark & Bro., E. W. 
Darby & Barksdale, 
Durkee & Bullock, 
Haskell & Co. 
Loker, Renick & Co. 
Lucas & Simonds, 
Presbury & Co. 
Tesson & Danjen. 


Weston, Platt Co. 
Hulse, George T. 
NEBRASKA. 


Omaha City. 
Spyder & Dodd. 
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OHIO. 
Akron. 
Bates & Co. 


Ashland. 
Luther, Crall & Co. 


Bellefontaine. 
Bank of Bellefontaine, 
Merchants’ Bank, 
Ruton, Pollok & Co. 


Gilson, R. H. 


Bucyrus. 
Bucyrus Bank, 
Boden Bank. 


Cadiz. 
Lyons, Robert, 
Rezin, Welsh & Co. 


Canton. 
Whiting, Cashier L 


Cardington, Morrow Co. 
House, Beatty & Co. 

Cincinnati. 
Adae, C. F. 
Burkam & Co., E. G. 
Burt & Co., A. G. 
Bussing & Co. G. H. 
Davis & Co. 8.S. 
Dunlevy, Drake & Co. 
Fallis, Brown & Co, 
Gilmore & Brotherton, 
Gist, Thompson & Co, 
Goodman & Co., T. S. 
Groesbeck & Co. 
Hatch & Langdon, 
Kinney, Espy & Co. 
Lafayette Banking Co. 
Meline & Co., James F. 
Morton & Co., John R. 
Nourse & Co., C. E. 
Paddock & Co. 
Ramsay, J. B. 
Smead, Collord & Hughes, 
Wheeler, A. J 
Wood, Lea & Co. 
Wright & Co., Geo. S. 


Circleville. 


Exchange Bank, H. N. Hedges, Cash, 


Marfield, Son & Co., S. 
Scioto Valley Bank, J. A. Moore, “ 


Cleveland. 
Brockway, Wason, Everett & Co. 
Cleveland Insurance Co. 
Hale, E. B. 
Herdman & Co.,, J. 
Kimball & Co. 
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Lewis & Carver, 

Lewis, G. F. 

Markham & Co. 

Morrison & Co., Justin, 
Mygatt & Brown, 

Peirce & Co. 

Reed & Co., Charles A. 
Whitman, Standart & Co. 
Williams, Geo, & Co. 
Wicks, Otis & Brownell. 


Columbus. 
Clinton Rank, [without charter,] 
Bartlit & Smith, 
Miller, Donaldson & Co. 


Coshocton. 
Johnson, William R. 
Ricketts, Thomas C. 


Dayton. 
Harshman & Winters, 
Harshman, R. D. 
Sturges & Hale. 


Defiance. 
Gilson, R. H. 


Delaware. 
Andrews, Sturges & Co, 


Findlay, Hancock Co. 
Citizens’ Bank, 
Findlay Bank. 


Fremont. 
Burchard, Miller & Co. 
Nims, Tillotson & White. 


Galeon. 

Atwood, Davis & Co. 
Galliopolis. 

Henking, Charles. 


Germantown. 
Stump & Co., John. 


Greenville. 

Winner & Frizell. 
Hamilton. 

Shaffer, Curtis & Potter. 


Tronton. 
Kelly, W. D. 


Jackson. 
Bennett & Co. 
Isham & Dyer. 


Kenton, Harding Co. 
Cary, Thomson & Kinnear, 
Copeland, G. 
McConnell, Leighton & William. 
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Lancaster. 
Fairfield Savings Institution, 
Martin & Co. 


Lebanon. 
Parshall, Stokes & Co. 
Lima. 

Leighton, Hurd & Jacobs, 
Mansfield. 

Cam & Co. 


Coun, Sherman & Co. 
Sturges, Sen. & Co., E. 


Marion. 
Bank of Marion, 
Durfee’s Exchange Bank, 
Marion Deposit Bank, 
Reed & Co., J. 8. 


Marysville, Union Co, 
Bank of Marysville. 
Massillon. 
Cecil & Co., J. R. 


McConnellsville. 
Goodlive, McLain & Bell. 


Mt. Gilead, Morrow Co. 
House & Co., Richard, 
Riger & Co. 

Trimble, James. 


Mt. Vernon. 
Ramsey & Co., J. C. 
Russell, Sturges & Co. 


Newark. 
Franklin & Son, F. 
Penney & Co., G. W. 


New Lisbon. 
McCoy & Sons, Thomas, 
McClimond, John. 


New Philadelphia. 

Vinton, P. & A. 
Painesville. 

Wilcox, P. C. 
Piketon. 

Collins, Reed & Co. 


Pomeroy. 
Daniel & Rathburn. 


Portsmouth. 
Dugan, Means, Hall & Co. 
Kinney & Co., P. 


Ravenna. 
Robinson, King & Co. 


Ohio. 


| Ripley. 
Reynolds & Co., J. 


Salem. 
Thomas & Greiner. 


Sandusky City. 
Barney, Hubbard & Durbin, 
Converse, Henry, 
Moss Brothers. 


Springfield. 


Hertzler, Harrison & Co. 


Steubenville. 
Shacklett & Co., B. C. 


Sydney, Shelby Co. 
Casey, John W. 


Hedges & Co., W. C. 
Tomb, Huss & Co, 


Toledo, 
Berry & Day, 
City Bank, G. C. Hertzler, Cashier, 
Earl, T. & W. C. & Co. 
Ketcham, Berdan & Co. 
Williams & Co., W. S. 


| Upper Sandusky. 
Harper, Ayres, Roberts & Co. 


Urbanna. 
Farmers’ Baok. 


Waverly. 
Emmit & Davis. 


Wellsville. 
McIntosh, McCullough & Co. 





West Liberty. 
Runkle, Taylor & Miller. 


Wooster. 
Sturges, Stibbs & Co. 


Nunnemaker & Allen. 


Y . 
Seely, George J. 


Zanesville. 
Buckingham & Co., E. 
Peters & Son. John, 
Sturges & Co., Solomon, 
Wheeler, M. D. 
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TENNESSEE. 


Clarksville. 
Kennedy & Glenn. 


Knoxville. 
Morrow, S. 


Memphis. 
Cherry & Co., C. W. 
Folwell & Co., William M. 
Gayoso Savings Iustitution, 
Kirtland, I. B. 
Richmond & Co., Wm. B. 


Nashville. 
Herriford, Slaughter & Co. 
James & Co., John D. 
Lusk, Robert, 
Pearl & Co., Dyer, 
Shepard & Cv. W. B. 


TEXAS. 
Austin. 


Swanson & Fisher. 


Galveston. 
Hunt, E. P. 
Mills, R. & D. G. 
Sorrel, R. H. D. 


Houston. 
Sheppard, B. A. 


San Antonio. 
Groesbeck, J. D. & W. 


WISCONSIN. 


Baraboo, Sauk Co. 
Baldwin, D. J. 


Beloit. 
Carpenter & Co., A. B. 


Delavan. 
Harrington, N. M. 


Fond du Lac. 
Baker & Co., Robert A. 
Darling & Co. 


Geneva. 
Richardson, E. D. 


Kenosha. 
Wright, Thomas. 
Lacrosse. 
Cramer, Clinton & Co. 
Grigg, Newland & Co, 
Lathrop, Webb & Co. 
Levy, J. M. 





[ November, 


Delaplaine & Burdick, 
Van Slyke, N. B. 


Manitowoc. 
Bach, William, 
Wollmer, N. 


Mineral Point. 
Washburn & Co., C. C. 


Menasha. 
Fitzgerald, John. 


Monroe. 
Ludlow, Bingham & Co. 


Milwaukie. 
Bridge, Bros. 
Haertel, Greenleaf & Co. 
Hull, Janes & Co. 
Marshall & Isley, 
Townsend, Bean & Burlock. 


Oshkosh. 
Kellogg, Fitzgerald & Co. 
Fletcher & Co., N. 


Prairie du Chien. 
Chase & Bro. 

Ripon. 

Catlin & Brockway. 


Sheboygan. 
Bank of Sheboygan. 


Stevens’ Point. 
Huyssen & Sheffer. 


Waupun. 
Ehils & Ware. 


Whitewater. 
Hall & Co., 8. C. 
McDonell, Graham & Co, 


CANADA. 


Hamilton, Can. West. 
Hamilton, Titus & Co. 


Montreal, Can. 
Chapman & Oo, H. 
Dorwin & Son, C. 


Toronto, Can. West. 
Cameron, John, 
Gridley & Co., A. G. 


2” The List for New York City is in preparation. 
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List of Members of the Board of Brokers. 


BROKERS’ BOARD, NEW YORK. 





LIST OF MEMBERS OF THE NEW YORK BOARD OF BROKERS, 


Alstyne, John, 
Allen, Moses, 
Bartlett, A. W. 
Brown, George, 
Baylis, A. B. 
Blatchford, J. W. 
Bostwick, H. A. 
Bridgham, S. W. 
Bradford N. G., jr. 
Burrall, F. A. 
Bleecker, Jas. W. 
Brown, T. E. 
Brandon, J. 
Brandon, Edward, 
Brodhead, G. H. 
Barker, J. R. 
Brown, J. H. P. 
Clarkson, David, 
Clerke, W. B. 
Cammann, O. 
Carpenter, George, 
Cutting, R. L. 
Carpender, J. 8. 
Cobb, N. R. 
Colgate, J. B. 
Corning, J. 
Colville, A. 

Clark, C. 
Campbell, Alexander, 
Cairns, William, 
Chapman, W. P. 
Christmas, Charles, 
Curtis, Roderick, 
Darby, G. F. 
Drake, James M. 
DHerville, F. 
Dibble, E. D. 
Decoppet, Edward, 
Decoppet, Louis, 
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Dodge, Edward, 
Dickie, George, 
Durkee, H. 
Duer, D. 

Denny, Thomas, 
Ferris, H. M. 
Fronk, E. C. 
Fuller, James M. 
Franklin, Walter, 
Fleming, A. 
Gallatin, A. 
Gallatin, J. 
Genin, S. C. 
Greig, A. M. 
Greenleaf, A. W. 
Gould, C. 
Gifford, A. N. 
Gourlie, J. H. 
Gould, W. R. 
Garland, J. R. 
Groesbeck, D. 
Graham, C. 
Henriques, Edward, 
Hays, W. H. 
Hays, D. C. 
Hays, Jacob, 
Hopkins, E. M. 
Hopkins, H. 
Hoyt, L. T. 
Huntington, T. P. 
Iselin, John A. 
Jaudon, Frank, 
Jaudon, P. 
Johnson, H. A. 
Jenkins, I. E. 
Kissam, B. P. 
Kowalski, C. 
King, 

Ketcham, T. 


Kip, J., jr. 
Little, Jacob, 
Lathrop, C. C. 
Livingston, C. 
Law, H. W. 
Lawton, William, 
Lockwood, H. 
Lockwood, L. G. 
Lake, J. 8. 
Lane, A. 

Le Roy, D. 

Le Roy, W. H. 
Marvin, C. R. 
Morgan, H. T. 
Munroe, E. S. 
Marie, Peter, 
McJinsey, J. M. 
McVicar, W. H. 
Merwin, T. T. 
Miller. E, H. 
Munroe, J. W. 
Munroe, G. D. 
Marie, Joseph, 
Nathan, Benjamin, 
Nash, Henry, 
Nelson, W. H. 
Nevins, D. H. 
Norwood, N, G. 
O’Brien, William, 
O'Brien, John, 
Ogden, T. W. 
Platt, N. 

Prime, Edward, 
Perkins, J. N. 
Parker, J. C. 
Patton, L. 

Post, E. F. 
Purdy, E. 
Riston, J. A. 





398 List of Members of the Board of Brokers. 


Riker, A. J. 
Rollins, J. T. 
Rogers, J. W. 
Robinson, H. B. 
Rollins, G. A. 
Rainsford, G. S. 
Sands, S. S. 
Smith, W. A. 
Searles, William, 


Seymour, William, jr. 


Sparks, A. J. 
Sparks, T. J. 
Shipman, E. A. 
Sloane, C. S. 
Stevens, P. H. 
Schack, A. W. C. 
Searles, C. 
Spear, Charles, 


Stanton, E. D. 
Stebbins, H. G. 
Stebbins, W. A. 
Toland, B. M. 
Thorne, T. W.,, jr. 
Thorne, W. 8. 
Ten Brook, John, 
Tailer, E. N. 
Teackle, E. W. 
Tallmadge, B. H. 
Thomas, Ludlow, 
Travers, W. It. 
Trevoor, J. B. 
Tompkins, M., jr. 
Underhill, J. W. 
Vermilye, W. R. 
Vanderhoof, Jacob T. 
Voorhies, W. T. 


Van Boskerck, L. J. 
Ward, John, 
Weeks, E. A. 
Warren, John, 
Winslow, R. H. 
Weston, G. S. 
Wetmore, J. G. 
Wheelock, M. A. 
White, B. O. 
Worth, F. W. 
Weston, J. G. 
Whitehouse, Edward, 
Wolff, Edward, 
Walsh, James W. 
Wainwright, J. H. 
Wallace, John A, 
Williams, A. D. 
Warren, J. K. 


[Novembe r 


Stephens, E. 


Puorocrarny IN Forcinc Bank Notes.—The science of photography has for 
some time past been the rage amongst the young men of fashion in Paris, and 
has been carried to great perfection by many of them; but by none to a 
greater extent than by M. Aguado, whose successful studies from nature are well 
known among the artists of every country. Recently this gentlemen sent word 
to the experts of the Bank of France that he had at length succeeded so fully in 
the imitation of one of the thousand frane notes that he defied them to detect 
it; and to show his perfect conviction of the impossibility of discovery, he 
warned them that the note would be presented at the bank between one and 
three. According to this intimation, the whole of the experts were assembled at 
the caisse, and each note brought in was submitted to their examination before 
it was accepted. The hours passed by, and no false note appeared. The whole 
of those presented during the interval specified lay in a row spread out before 
the experts, who already crowed over the idea that M. Aguado had not dared to 
hazard the experiment, when, just as the clock struck three, in he walked, 
smiling and triumphant, with a thousand frane note in his hand. “ Well, have 
you detected my forgery?” said he, with the greatest coolness, “No,” replied 
the head expert, laughing, “for a good reason—you never sent it.” “Why, 
there it lies, right under your nose—the third to the left, and here is the original 
I took it from.” The dismay of the experts may be conceived, when even upon 
comparing the two, they found it impossible to say which was the genuine note 
and which the false. 

A committee was held to determine upon the course to be adopted, as, ac- 
cording to report, an immense number of these photograph notes are in circula- 
tion, and M. Aguado declares himself able to manufacture any quantity in a 
given time, and that none shall be detected, either by sight or touch. The con- 
sternation created by the announcement is not to be described, and the report 
tells us that the bank has already accepted the offer of a learned English doctor, 
resident here, to furnish a chemical preparation, of his own discovery, which shall 
immediately decompose the photograph by the touch of a camel’s hair brush, 
dipped in the liquid, and passed slightly over the printed lines. The adventure 
has served to make us laugh, although rather grimly, when it is considered that 
already the greater proportion of the notes in circulation may not be able to 
withstand the test of the learned doctor’s brush. 
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FOREIGN ITEMS. 


Bank or Enctanp.—On Wednesday, the 1st inst., the Bank of England ad- 
vanced the rate of discount from 44 per cent. (adopted on 26th June last) to 5 
per cent. The change is represented by the London-papers as a necessary con- 
sequence, for their own protection, of a similar movement by the Bank of France. 
According to the London Times— 

The measure has been adopted a day earlier than was anticipated, in conse- 
quence of the extraordinary pressure of applications from parties desirous of 
securing an abundant supply at 44 per cent. The amount taken yesterday is said 
to have been £1,000,000, and but forthe announced alteration, the demand to- 
day would probably have been still greater. 

It has given universal satisfaction, and the only regret felt is, that it was not 
adopted even earlier, since a large proportion of the amount withdrawn during 
the past two days has not been for the commercial wants of the country, although 
these, in connection with the approaching fourth of the month, are heavy, but 
simply for transmission on loan to the continent. 

The rate decided upon is still one per cent. below that of the Bank of France, 
and the question is, whether a further rise will not immediately be found neces- 
sary. The movement to-day sufficed for the instant to bring the demand within 
moderate limits, but with the financial facilities now existing between Paris and 
London, it is altogether unlikely that it can prove sufficient to prevent a con- 
tinuous drain. A probability, therefore, exists, that another advance of a half per 
cent. may be made to-morrow, or any subsequent day, whenever the slightest in- 
dications may present themselves of a renewal of the pressure. No instance of 
the rate of discount being altered on other days than Thursday has occurred since 
the panic of 1847, but the principle having now been recognised that it is de- 
sirable to move as the events of the moment may render expedient, it is hoped 
that it will henceforth be acted upon, and that the artificial rush to obtain su 
plies before each weekly board day, when a rise is considered likely, will thus be 
prevented for the future. 


Bern, Sept. 20.—The day before yesterday the Royal Bank of Prussia again 
raised its rate of discount by 1 per ceut., after a lengthened and interesting dis- 
cussion had taken place in its “ Bank parlor.” The rate of discount, which about 
a month back was only 4 per cent., is now 6 per cent., having been twice raised 
1 per cent. each time. The rate for loans on securities or “ Lombard” remains, 
however, as it was, viz., 6 per ceut. The same cause which led to the previous 
rise has operated to make this more recent one indispensable, viz., the continued 
draughting of the silver specie away from here to both England and Russia by 
way of Hamburg; to which must be added the continual additions which the 
Bank of Vienna is making to the hoard of silver which it is accumulating, with a 
view to the resumption of cash payments. As I mentioned lately, when reporting 
on monetary matters, the silver specie in the Royal Bank of Prussia was reduced 
by 1,000,000 thalers in the month of July, by 1,500,000 in August, and now 
again, in the first ten daysof this month, in spite of the enhanced rate of discount, 
the bank coffers are found to be lightened by another million. At the above- 
mentioned sitting of the Directors of the bank, 1t was further resolved not to take 
in any bills for discount of which there was presumptive evidence that their pro- 
ceeds would be exported in silver. From this measure some persons are sanguine 
enough to imagine that, in about three weeks, the drain of silver will have been 
brought to a stand still. The example thus set by the Royal Bank of Prussia, a 
few weeks back, in raising the rate of discount, was promptly followed by the 
Bank of Leipsic; and the bankers of that place have also, of their own accord, 
subsequently taken the initiative in a resulution, of which that arrived at by the 
Berlin Baak, of declining all discount business which would tend to diminish the 
supply of silver in the land, is only acopy. The bankers of Cologne and Frank- 
fort have also, in their private spheres, followed this example of raising their dis- 
count and refraining from business that may chance to be connected with the 
exportation of silver; and we have also news of the Bank of Vienna having at 
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length, on the 28d instant, raised its rate of discount also from 4 to 5 per cent. 
When a rise of this kind takes place in the rate of discount, quoted by a German 
bank under government influence, it is a stronger indication of a great demand 
for money than a similar rise with the Bank of England, which is governed more 
exclusively by the mere wants of the money market, would be, for the govern- 
ments, by their laws and their administration, always press very heavily on the 
bank managemért, so as to keep down the rate of discount, with a view to their 
Own operations; and they yield only to a strong conviction of an impending 
financial crisis. Thus, the Bank of Vienna has kept rigidly, for many years past, 
to the rate of 4 per cent., although the value of money in Austria has all the 
time been considerably higher. 


Bank or France.—Letters were received from Paris by a late steamer, stating 
that the Bank of France had concluded to suspend specie payment. The fact was 
not stated officially, but it was conceded in Paris, and now believed here, that the 
directory had determined upon this course. The immediate effect upon our 
financial affaire will be slight. It may, for the present, lessen the active demand 
for gold for France, and upon the home market will cause temporary relief. The 
result, eventually, will be disastrous upon France. England will be benefited at 
the expense of the former, because the advantage is always in favor of the points 
maintaining specie payments. It was so in the disasters accompanying the second 
suspension of payments at Philadelphia and other cities, when specie payments 
were maintained at the East. Capitalists, however, in France, have full con- 
fidence in the value of the Bank of France shares, sales of which were at the last 
dates quoted at 4 for 1—or four thousand franes per share, against the par value 
of one thousand. It will be recollected that the bank suspended in the revolu- 
tion of 1848, and that the government ordered the cours forcé of the bills of the 
bank, thus making them a legal tender. The resumption took place in 1850. The 
following were the monthly statements for July onl August, 1856: 


August. July. 
Capital of the bank,.............. f. 91,250,000 f. 91,250,000 
Reserve of the bank, 12,980,750 12,980,750 
Do. in landed property,....... eos 4,000,000 4,000,000 
Bank notes in circulation, 562,965,900 551,675,900 
Do. of the branch banks,.......... 76,481,200 80,571,400 
Bank notes to order, ......... eens 5,785,979 5,559,703 
Receipts payable at sight, 4,012,752 3,580,646 
Treasury account current creditor,.. 102,139,304 90,182,253 
Sundry eccounts current,.......... 148,816,425 173,811,139 
Do. with branch banks,............ 26,821,876 28,242,452 
Dividends payable, 1,310,027 4,775,391 
Discounts and sundry interests,..... 5,111,261 25,244,096 
Commission on deposits, 33,724 9,536 
Re-discount the last six months,.... 1,629,993 1,629,993 
Protested bills, ...... ercscsoocsee 14,113 11,483 
rrr aeedemces 4,694,579 8,221,592 


Total,. f.1,048,077,898 £. 1,058,946,337 


Since 1850, gold and silver have both been a Jegal tender in France. In Great 
Britain, gold only is a legal tender, for all sums over forty shillings. The drain 
for silver may, however, be traced to the fact that India and China require all 
of this metal that can be obtained; and further, that silver is a sole legal tender 
in various portions of Europe, to the exclusion of gold, viz.: Antwerp, (Belgium,) 
Amsterdam, (Holland,) Hamburgh, as well as Frankfort, Berlin and other Prus- 
sian places, Augsburg, Vienna. 


Vieyna, Sept. 23.—For some time past there has been a strong tendency to a 
decline in all kinds of Austrian stock, and certain measures taken by the Credit 
and National Banks have now led to a panic which fully equals, if it does not 
surpass, that which prevailed here in the winter of 1850 and 1851, when a war 
between Austria and Prussia appeared inevitable. According to the 17th para- 
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graph of the statutes of the Credit Bank, the whole capital of 60,000,000 fl. was 
to be paid in by the end of June, 1857, but the fact had entirely escaped the 
memory of the great majority of the shareholders, and the few who did remember 
it were of opinion that no further call would be made on them until a balance- 
sheet had been published, and a dividend paid on the first instalment of 30 per 
cent. Instead of a balance-sheet containing an account of the way in which the 
18,000,000 fl. already received had been employed, the Administrative Council 
of the Credit Bank published the subjoined laconic notice in the official Wiener 
Zeitung : 

“ Agreeably to the 17th paragraph of the statutes, which relates to the further 
payment of the 70 per cent. of the capital of the institution, the Administrative 
Council has determined that 20 per cent. shall be paid between the Ist and 30th 
of November, 1856; 10 per cent. between the 2d and 31st of January, 1857; 20 
per cent. between the Ist and 30th of April, 1857; and the remaining 20 per 
eent. between the Ist and 30th of June, 1857.” 

The immediate consequence of the foregoing communication was, that those 
Austrian holders of Credit Bank stock who had no prospect of being able to pay 
the further instalments, suddenly brought their shares into the market, and 
thereby caused a very heavy fall. Two days before the decision of the Council 
of the Credit Bank was made known to the public, two or three of its members 
took undue advantage of their position, and effected large sales of shares at high 
prices in various German capitals, At the commencement of this month, Credit 
Bank shares at 200 fl., on which but 30 per cent. had been paid, were at 394 fi, 
and this morning they were at 325 fl. 


Tut Royat British Banx.—The rumors with regard to the statement of assets 
and liabilities to be presented on Saturday to the shareholders of the Royal 
British Bank do not encourage the slightest hope of a result less disastrous than 
has hitherto been anticipated. Neither do the various communications received 
from shareholders and others in relation to the general conduct of the directors 
from the date of the formation of the establishment down to the present time 
permit an expectation that the principal persons said to be compromised will be 
able to exonerate themselves even so far as to show that the deceptions and mis- 
appropriations which have taken place were the result rather of momentar 
sacrifices to expediency than of any deliberate departure from good faith. It 1s 
asserted that the delinquencies which have ended in the ruin of the bank dated 
almost from its commencement, and that if the provision of the charter, requiring 
its dissolution upon one-fourth of the capital being lost, had been treated as 
worthy of the smallest attention, the concern would scarcely have passed into a 
second year of existence. Such losses, however, although involving deep culpa- 
bility, might have resulted from inexperience. The hesitation to regard them as 
irrecoverable, and thus immediately to submit to a winding up, may also be 
palliated if it cannot be excused, since the regulation for the forfeiture of the 
charter, like all government precautions of a similar character, is vicious in itself, 
and holds out a temptation to concealment. The worst part of the affair will, it 
is feared, prove to consist of a series of acts such as no persons could have adopted 
except from a studied determination to make the bank the scapegoat of their own 
speculations and necessities. Thus, the advances to individual directors as well 
as to the general manager, and the securities taken against them, are said to be 
of a nature and to have been carried on for periods which can leave no doubt as 
to the aspect of the transactions. One correspondent expresses suspicions that 
even after the bank had become embarrassed by its connection with the coal and 
iron works in Wales, the chief efforts employed were with an intention to extract 
some personal profits from them instead of to retrieve, as far as possible, the in- 
terests of the shareholders. ‘It should be asked,” he says, “ at the approaching 
meeting, first, whether two or more of the former directors did not enter into an 
arrangement with the bank for carrying on the works on their own account? 
Secondly, whether the advances made by the bank to the said directors have 
been repaid or transferred, as the speculation failed, to the debit of the Welsh 
property in the books of the bank? And, thirdly, whether in fact the position 
of affairs was not pretty nearly to the effect, ‘If the coal and iron works thrive, 
they belong to the said directors, but, if otherwise, they revert to the bank—ad- 

26 
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vances and all!’” This may be a misapprehension, but the prevalence of such 
assertions shows the necessity not only on behalf of the public, but also for the 
reputation of all concerned, that every step in the history, of the establishment 
should be investigated with a view to the confirmation or disproval of them. 
Another correspondent has transmitted some documents with respect to which 
there cannot be niuch mistake. They are dated within a week of the stoppage 
of the bank, and contain an urgent invitation to the person to whom they were 
addressed to join the direction, “ consisting of gentlemen of undoubted means and 
position,” the manager being meanwhile prepared to afford him “ the fullest in- 
formation.” Thus, from beginning to end, every proceeding, as far as it is possible 
to judge at present, appears to have been discreditable. It is to be hoped that 
on Saturday those among the present directors who deny complicity in the mis- 
deeds to be exposed, will give the best proof of their sincerity by unfolding every 
thing that may serve to bring forward the real offenders, and to fix upon them 
the opprobrium they deserve.—London Times. 


MEASURES TO PREVENT COUNTERFEITING. 


Tue annexed correspondence, which has been handed us for publica- 
tion, seems to show that Mr, Seropyan’s contrivance to prevent the alter- 
ation or counterfeiting of bank notes, is of great value, both to banks 
and the public. Certificates from five of the New Haven banks are 
unanimous in favor of his plan. 


New York Crieartne House, Vew York, Sept. 1st, 1856. 


Amos TownsenD, Jr., Esq., Cashier : 

Dear Sir,—Understanding that you have used Mr. Seropyan’s patent 
for bank notes, I take the liberty of addressing you to ask for some in- 
formation respecting them. I have seen the report of the Boston com- 
mittee, as well as the testimony of the New Haven scientific gentlemen, 
but I think the test of experience better than theories. 

Will you be kind enough to give me your judgment as to the prac- 
tical working of Mr. Seropyan’s plan of printing bank notes? I should 
like especially to know whether, in any instance, you have known bills 
of his patent to be successfully altered or counterfeited. 

Respectfully yours, 
Gro. D. Lyman, 
Agent of the Bank Department, New York. 


New Haven Bann, Sept. 4, 1856. 
Gro. D. Lyman, Esq., 
Agent of the Bank Department, New York: 

Dear Sir,—Your favor of the Ist inst. is received, with inquiries in 
regard to the practical working of Mr. Seropyan’s plan for bank notes, 
and especially of our knowledge of any successful alterations or coun- 
terfeits of such notes. 

Jas. G. Carney, Esq., the author of the Report to the Executive Com- 
mittee of the “ Association of Banks for the Suppression of Counter- 
feiting,” has exhibited to us the specimen of an altered note, on which 
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was founded his report, and the subsequent action of the association, 
disapproving of Mr. Seropyan’s bank notes. 

We do not think the specimen will sustain the report; but on the 
contrary, are confirmed in our opinion that the notes cannot be success- 
fully altered. The specimen submitted to us was the one on which the 
committee had expended their skill for the purpose of testing the value 
of these notes as to protection against alteration; and so far as the dies 
in the corners of the note were concerned, it was tolerably well done; 
but any person who could read, whether accustomed to take bank notes 
or not, who had the note laid before him, could at once detect the alter- 
ation. 

A component part of Mr. Seropyan’s plan for the prevention of alter- 
ations is the insertion of large white letters across the face of the note, 
expressing the denomination. These white letters are very prominent 
on all the notes issued under Mr. S.’s system, (although not embraced in 
his patent,) as is well known to all who have seen them, and will be 
universally known as far as they are introduced into circulation. These 
letters have not been altered in the specimen, nor did Mr. Carney pre- 
tend that they could be altered to any other denomination. 

It may be proper to add that Mr. Carney also exhibited to us an un- 
printed sheet, prepared by Mr. Seropyan, in which the white letters had 
been filled up and obliterated, but confessed that he knew no way by 
which they could be changed to any other denomination. That he 
could remove them at all on a bank note, without mutilating the note, 
he did not say. 

As to counterfeits on these notes, we have seen none, It was the 
duty of that committee to make experiments to test their vulnerability, 
to be copied by “ anastatic and kindred processes of printing,” (to pre- 
vent which is the very object of Mr. S.’s patent,) but they carefully avoid 
the mention of any results of their experiments, and give no evidence 
whatever on the subject. 

Our examination of the subject has so well satisfied us of the benefits 
to be derived from Mr. Seropyan’s bank notes, that we shall continue to 
issue them, and shall change our whole circulation into them as speedily 
as possible. Respectfully yours, 

H. Sanrorp, President. 
Amos Townsenp, Cashier. 


We have examined the bills exhibited by Mr. Carney, and agree with 
the signers of the foregoing in their opinion of them. 
Jxo. W. Fircu, Cashier Mechanics’ Bank. 
Ezra C. Reap, President City Bank. 


I fully concur in the opinion expressed by the above gentlemen; and 
the Board of Directors of this bank have voted to adopt Mr. Seropyan’s 
patent for any further issues from this bank, being satisfied of the ad- 
vantage to be derived from its adoption. 

E. C. Scranton, Pres’t Elm City Bank. 


I concur in the above opinions. 
M. G. Exuiorr, Pres’t Tradesmen’s Bank, 





404 Measures to Prevent Counterfeiting. [ November, 


CORRESPONDENCE OF THE ASSOCIATION OF BANKS FOR THE 
SUPPRESSION OF COUNTERFEITING. 


Boston, Oct. 15th, 1856. 


Sir,—The executive committee of this association have been furnished 
by the Suffolk Bank, for our examination, several specimens of counter- 
feit bank notes, by the photographic process, some of them so perfect 
in their appearance, as not to be suspected as counterfeits even by bank 
officers. 

It will be recollected, that the executive committee cautioned the 
banks and the public concerning this process, in a report published in 
May, 1854, and again by a circular, published March, 1855, and it now 
appears certain, that our fears then expressed are too fully realized. 

To enable the banks and the public to detect at once the photograph 
from the genuine note, the following correspondence is submitted. 


Respectfully yours, 
Cuar.es B. Hatt, Secretary. 


Orrice or THE AssocrATION OF BANKS FoR THE SUPPRESSION OF COUNTERFEITING, 
Boston, Oct. 13th, 1856. 


Cuar.es T. Carney, Chemist, Boston: 


Dear Sir,—Enclosed for your examination is a counterfeit one dollar 
bank note, on the Western Bank, Springfield, being a most perfect pho- 
tograph, and would be taken without suspicion by any one not knowing 
that such bills were in circulation. 

Is there any ready and certain way of ascertaining the true character 
of such notes ? 

I am, yours truly, 
Cuares B. Hatt, Secretary. 


No. 138 Washington-street, Boston, Oct, 14th, 1856. 


Caartss B. Hatt, Esq., Secretary : 


Dear Sir,—Your favor of yesterday is received, and in reply to your 
question as to whether there is any ready and certain way of ascertain- 
ing the true character of a photographic counterfeit, I would say, that 
the application of a solution, composed of sixty grains cianide potassium 
to the ounce of pure water, will show at once, by removing the im- 
pression and leaving the paper free from the apparent engraving, that 
the note examined is a photographic imitation. 

This solution will have no effect upon the ordinary bank notes printed 
with the common carbon ink. 

The photographic counterfeit will, in many cases, excite suspicion, 
owing to the “ tone of color” tending to a purplish black; this is not to 
be relied upon, however, as a truly skilful operator will not permit such 
imperfect specimens to pass out of his hands, as he can, with certainty, 
produce a perfect black, like that of the note you send me for examina- 
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tion. I allude to this matter of “color,” only because the counterfeits 
lately passed on the “ Cambridge City Bank” are of this character—a 
light purplish black. 

In the event of the colored photographs becoming current, referred to 
in the “Annual of Scientific Discovery” for 1856, pp. 176 and 177, a 
solution, precisely the same as the one mentioned above, applied to the 
spurious note, would show at once its counterfeit nature, by the change 
of color produced. 

I hand you herewith a sample of the “ Test solution,” and remain, 


Very respectfully, your most ob’t, 
Cuar.es T, Carney. 





BANK ITEMS. 


New Yors.—The directors of the Bank of the Republic have concluded to in- 
crease the capital of that bank from $1,500,000, its present amount, to $3,000,000 ; 
one-third of this increase ($500,000) to be paid on or before the 1st of November, 
1856. The dividends for some years have been at the rate of ten per cent. an- 
nually, and there is no ground to suppose that, with the enlarged capital, the 
dividend will decline below the rate hitherto paid. The stock is now in demand 
at 1254130. The example set by the Commerce, Republic, Metropolitan and 
others of our city banks, in the increase of their capitals, is being extensively 
followed. The American Exchange, we understand, has decided to increase from 
$3,000,000 to $5,000,000, the Phenix from $1,200,000 to $1,800,000, and the 
Merchants’ has also under consideration the question of enlarging their capital. 
The vastly increased business of this city, which is the second monetary centre of 
the world, demands increased banking facilities, and it is much more desirable 
that it should take place in this shape, by enlarging well-established institutions, 
under experienced managers, than in the formation of a swarm of new banks of 
small capital and in inexperienced hands. Other banks will, no doubt, follow 
in the same course with the banks above named. 


New York City.—H. D. Williams, Esq., having resigned the cashiership of the 
Grocers’ Bank of this city, at the annual election, in October, is succeeded by 
Samuel B. White, Esq., formerly Cashier. 


Massacuusetts.—The “Bank of Mutual Redemption” is being organized at 
Boston. The capital of the new bank is to be one million dollars, with liberty to 
increase to three millions. It proposes to be the clearing house of the New Eng- 
land banks, and also to issue bills and make collections. The bank, as is well 
known, is to have New England banks alone for stockholders. Another meeting 
was to be held in Boston on the 6th of August, when, if $500,000 is subscribed, 
it is proposed to proceed to the choice of directors. 


Worcester.—George C. Bigelow, Esq., has been elected Cashier of the Central 
Bank, Worcester, in place of G. F. Hartshorn, Esq., resigned. 


Important Banking Case.—Before Judge Bigelow.—A case of much importance 
is now on trial in this court. The amount involved is $25,000, which the Atlantic 
Bank is endeavoring to recover from the Merchants’ Bank. It appears that while 
Thomas W. Hooper, whose tragical death created great excitement in this com- 
munity, was in the employ of the Merchants’ Bank, he obtained the above sum 
from the Atlantic Bank, by which his cash account was made good, and an action 
is now brought for the repayment of the sum. Goodrich and Washburn for the 
plaintiff; Choate and Fisher for the defendant. 
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Marnz.—At a recent meeting of the directors of the Atlantic Bank, Portland, 
Hon. John M. Wood was elected President, and Mr. George D. Willis, Cashier. 
The stockholders in this bank have decided not to wind up affairs, but to make 
preparations for filling up the capital stock, and to resume business at an early 
day. Compared with the business and population, there is less banking capital 
in Portland than almost any other city in the Union. 


The Portland, Me., banks have declared dividends as follows: 


Bankes, Capital. Dividend. Amount. 
Bank of Cumberland,.... $200,000 5 per cent., $10,000 
Gc dard neos 600,000 4 do. 24,000 

sesh ai «++ 600,000 4 do. 24,000 
Manufacturers and Traders’,..... 200,000 5 do. 10,000 
IR os cicexeteincaeceeasee 100,000 5 do. 5,000 
PE rcccdcadarcbssacdus 225,000 5} do. 12,000 


eee $1,925,000 $85,000 


New Jersry.—The Bank of Jersey City commenced operations at Jersey 
City early in October, with a capital of $125,000, under the free banking law of 
the State. President, John Cassidy; Cashier, A. S. Hatch, lately of the City 
Bank, New Haven. The bills of the new bank are redeemed at par by the Ocean 
Bank of this city. The general banking law of New Jersey authorizes the re- 
ception of New York State Six per cents, Pennsylvania Five per cents, Virginia 
and Kentucky Six per cents, Newark City Bonds, and Jersey City Water Scrip, 
as collaterals for bank issues. 


Perth Amboy.—The Metropolitan Bank, New York, have issued a cirevlar 
giving notice that the bills of the Commercial Bank, Perth Amboy, are not re- 
eeived at that institution. The Metropolitan has unifornily set its face against 
bogus banks of every description, and has determined not to encourage the 
attempt to revive the Commercial Bank of Perth Amboy. This bank has once 
failed, and its bills were hawked about for a long time at a very low price, being 
at one time almost unsaleable. If its present owners are the same parties that 
have already dropped two or three bogus banks upon the community, the concern 
is certainly unworthy of credit. If they are not, they owe it to their own repu- 
tation to commence the banking business, if at all, under a less offensive name. 
The Union Bank does not guarantee the circulation of the Commercial. 


Inusow.—The Bank of Pike County, at Griggsville, Illinois, commenced 
business a few weeks since. Thomas L. Luders, President; R. McK. Ludlow, 
Cashier. 


Kentucxy.—The “ Bank of Ashland” has just commenced business, under a char- 
ter granted at the last session of the Kentucky legislature. Its charter is regarded 
as one of the best in the State, both for the security of the community and for the 
benefit of stockholders. Parent Bank, at Ashland, capital $400,000; branch 
at Shelbyville, Josephus H. Wilson, President, James L. O’Neil, Cashier; capital 
$200,000. 


Wisconsin.—The Oshkosh Commercial Bank will commence business at Osh- 
kosh City in November, with a capital of $50,000. Henry Strong, Esq., Presi- 
dent; Nelson Fletcher, Esq., Cashier. 


Cottections In THE West.—The establishment of new and responsible banking 
firms in several of the Western cities, adds to previous facilities for the collection 
of mercantile paper in Missouri, Iowa, Minnesota, Wisconsin, Illinois, Michigan, 
Mississippi, Ohio, Kentucky, Tennessee, &c., for account of Eastern banks and 
bankers. The cards of various banking houses in the following towns of the 
South and West, with their references, may be found on the cover of the Ma- 
gazine: 
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Seeieaein- Tenet Pittsburgh, Brownsville, Scranton. Maryland.— 
Baltimore. District of Columbia.—Washington. Virginia.—Norfolk, Richmond, 
Fredericksburg. New York.—Buffalo. Ohio.—Cleveland, Cincinnati, Sandusky, 
Newark, Toledo, Zanesville. Michigan.—Detroit, Grand Rapids, Battle Creek, 
Tonia. Jllinois—Chicago, Peoria, Peru, Beardstown, Moline, Rockford, Rock 
Island. Jowa.—Iowa City, Davenport, Burlington, Cedar Rapids, Wapello, Mus- 
catine, Keokuk, Chariton, Fairfield, Des Moines, Dubuque, Le Claire, Fort Dodge, 
Council Bluffs. Minnesota.—St. Paul, St. Anthony. Missouri.—St. Louis, Hanni- 
bal, Glasgow, Lexington. California.—San Francisco, Sacramento. Jexras.— 
Galveston, San Antonio. Louisiana.—New Orleans.  Missixsippi.—Jackson, 
Vicksburg. Zennessee.—Nashville, Knoxville. Jndiana.—Indianapolis, New Al- 
bany, Richmond. Kentucky.—Louisville, Lexington. Wisconsin.—Milwaukie, 
Sheboygan. 

‘And. in all parts of Canada, by the Commercial Bank of the Midland District, 
Kingston; and branches of the Bank of British North America. 


Boston Bank Divipenps. 


April. Oct. 

1850. 1851. 1852. 1858. 1854. 1855. 1856. 1856. 
Freemans’ Bank, 9 9 9 9 10 19 5 
Market Bank, 10 10% 10 10 10% #8=©10 5 
Suffolk Bank, 10 10 10 10 10 10 
Boylston Bank, 9 9 94 10 
Exchange Bank, 8 8 8 
Shoe and Leather Bank,. 1,000,000 8 8 8 
Atlas Bank 7 66 1%” 
Blackstone Bank, 
Boston Bank, 
Eagle Bank, 
Faneuil Hall Bank, 
Globe Bank, 
Hamilton Bank, 
Mechanics’ Bank,....... 
Merchants’ Bank,....... 4,000,000 
New England Bank,.... 1,000,000 
Shawmut Bank, 
Traders’ Bank, 
Tremont Bank, 
Union Bank, 
Broadway Bank, 150,000 Commenced Dec. 20, 1853. .. 
Bank of Commerce, New 9 8 
Howard Bank, 500.000 Commenced Aug. 28, 1853. .. 
North Bank 750,000 7 3 7 7 
National Bank, 750,000 Commenced Aug. 1, 1853. .. 
Eliot Bank,......... ---- 600,000 Commenced Oct. 8, 1853. .. 
Atlantic Bank, 500,000 8 8 
Bank North America,... 750,000 New 8 
Washington Bank,..... 750.000 6 6% 
City Bank, Tg 7 
Granite Bank 7 8 
Columbian Bank, 7 6% 
State Bank, 7 64 
Webster Bank, 1,500,900 Commenced Aug. 13, 1853. . 
Massachusetts Bank,... 800,000 6 6 6 
Maverick Bank, . i on 
Grocers’ Bank, 8 8 


* Per share of $250. 
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COPPER MINES. 


The following information as to the condition and prospects of the 
Lake Superior Copper Companies, we gather from the Boston Circular 
of Messrs. Dupee, Perkins & Sayles, for the current month : 


Mines.—Transactions in these securities have been extremely limited during 
the month; prices for those which declare dividends, or have reached a self- 
sustaining point, have been well sustained, while the more speculative adventures 
have had a downward tendency. Ingot copper is quoted firm at 26 cents, with 
an upward tendency. 


Boston and Pittsburg.—Cliff receded to 220 on the 26th of September, but is 
now in demand at 236 bid; few shares have changed hands. They are firmly 
held for investment. The product for September is not yet received; it will not 
vary materially from the monthly average of 139 tons. 


Minnesota.—There are but few shares of stock offered for sale; quotations are 
nominal. The result for the past eight months has been satisfactory; the 
prospects are equally favorable for the remainder of the year. The returns for 
August were 154 87-100 tons. The product of this mine for eight months ending 
September Ist, 1856, is 1,247 tons; same time, 1855, 899 tons. Estimating the 
product for the year at the same average, the total production will reach 1,860 
tons, or upwards of 1,300 tons ingot copper; worth, at 25 cents the pound, 
$650,000. Expenses of 1855 were $280,000. Estimated increase, $20,000. Total 
expenses, $300,000. Net for dividend on 20,000 shares, $350,000. 


Rockland.—The product from January Ist to September Ist, 1856, is 136 tons, 
It will probably exceed 200 tons for the year. A large force has heretofore been 
employed in drifting and sinking, and very little attention paid to taking down 
the vein. 

The first explorations for locating the openings were commenced in May, 1853, 
by two meu. The present force is 130 men. During this period, the company 
have realized from assessments, $40,000. The value of copper raised is $100,000. 
Total, $140,000. Their total expenses, including $22,000 spent for stamps, roads, 
and other permanent fixtures, is estimated at $125,000. 

The expense has been principally made in opening the mine; the richness of 
the ground, or the profit of working, cannot be estimated by the above state- 
ments. The product for August was 32 70-100 tons. The prospect for copper 
for September is about the same as heretofore; it may fall a trifle short, on ac- 
count of scarcity of water, for stamping operations. It promises exceedingly 
well in the eastern portion of the mine. The stock is firmly held at $30 per share. 


Superior.—But little work has yet been done on this location. In one of the 
new shafts now sinking, they are meeting with some copper which indicates well 
for the vein. The work is well laid out, and will be carried on with all possible 
despatch. The mine is as easy accessible as the Minnesota or Rockland, and 
working the same vein. Good roads are made, and with the present efficient 
management, the result of this winter’s work will place this mine beyond a doubt 
of success. The stock is quoted, assessment paid, and is firmly held. 


Nebraska.—A few shares have been sold recently at $1 62} per share. They 
are raising about five tons monthly, and the mine is looking well. If, as the work 
rogresses, the vein is found to continue as regular as it now appears, it will, un- 
coubtedly, make a mine of importance. 
Toltec is heavy, and dull of sale. The drafts of the company are not paid. 
They will probably suspend operations. 
National.—They are raising 11 tons per month on the average; will ship this 
ear, to close of navigation, 100 tons mineral, which, with assessments raised 
Soslee the year, will probably meet their expenses. 
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West Minnesota.—This company are about commencing work again, and will 
employ a small force through the winter. The stock has been recently offered at 
$2 50 per share. An assessment of 50 cents the share has been called for. 


Quincy.—A few shares have changed hands during the month. An assessment 
of $6 50 per share has been levied, payable 20th inst. ; credit will be allowed on 
this assessment for all previous amounts paid. This mode is adopted to adjust 
the assessment account, and to have but one kind of stock in the market. Some 
assessments remain unpaid ; forfeitures of stock have taken place, and this raises 
questions of title, and to some extent affects the value of stocks floating in the 
market, and prevents transactions in the same. 


Isle Royal.—The result, thus far, has not been as successful as was hoped. It 
is believed by many the mine can be worked to net a handsome dividend, and 
earnest measures will be at once taken to bring about this result. 


New Yorx.—On the 19th instant, the New York State six per cent. loan was 
awarded at Albany, at a premium ranging from 113.45 to 117.01. This loan was 
taken principally by or for account of banking institutions of this city and State. 


R. H. King, Albany, $200,000 113.70 R. C. Martin, Albany, $10,000 113.56 
R.H. King, do, 200.000 113.51 R. C. Martin, 10,000 113.65 
R.H. King, do. 113.40 R. C. Martin, 10,000 113,76 
Thomas Coleman, Troy, 5,000 11363 R.C. Martin, 5 10,000 113.86 
Thomas Coleman, do. 5,000 11395 R. C. Martin, b 10.000 113.96 
Thomas Coleman, do, ...... 5,000 114.03 R. C. Martin, * 10,000 114.00 
Thomas Coleman, do. 5,000 114.18 R. C. Martin, i 10,000 113.47 
Thomas Coleman, do. 5,000 114.22 J. F. Batchelder, Albany,.... 5,000 118.51 
Thomas Coleman, do. 5,000 114.28 J. ¥F. Batchelder, do. .... 5,000 113.76 
Charles Knapp, Deposit, 10,000 114.00 Joel Malley, Troy,......... 5,000 113.75 
J. B. Plumb, Albany, 50,000 11352 Joel Malley, do, 5,000 113,85 
J.B. Plumb, do. 25,000 113.61 Joel Malley, do. ° 5,000 114.00 
John J. Palmer, New York,.. 50,000 11355 Joel Malley, do. 5,000 113.50 
John J. Palmer, do. .- 50,000 113.45 P.L. Green, Albany,......... 10,000 118.61 
J.L. Leonard, Lowville, 10,000 114.00 P.L. Green, do. 10,000 113.71 
De Coppett & Co., New York, 6,000 114.00 P. L. Green, do. 10,000 113.81 
Joseph M. Price, do. 5,000 114.00 P. L. Green, eoseeeeee 10,000 113,91 
Joseph M. Price, do. 5,000 114.50 P. L. Green, do. 10,000 114.01 
Joseph M. Price, do, 5,000 113.50 H. H. Martin,do. ......... 25.000 113.76 
B. F. Wheelwright, do. 5,000 117.26 H.H.Martin,do, ......... 25,000 118.5% 
B. F. Wheelwright, do. 5,000 11701 Hi. H. Martin, do. eoseeeee 50,000 113.48 
B. F, Wheelwright, do. 10,000 116.56 John Sill, Albany, ....... 50,000 113.58 
B. F. Wheelwright, do. 10,000 116.08 JohnSill, do. cccceccee 80,000 118.81 
B. F. Wheelwright, do. 10,000 115.52 H.L. King, do. 10,000 113.58 
B. F. Wheelwright, do. 10,000 115.02 Charles Knapp, Deposit, 4,000 113.50 
B. F. Wheelwright, do. 10,000 11402 P. L. Green, Albany, 10,000 118.50 
B. F. Wheelwright, do. 10,000 115.51 


$1,250,000 


The average premium at which the foregoing loan was taken was 13.70. 
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412 Government, State and City Bonds. [November, 


OFFERED | ASKED 
PER CENT.|PER CENT. 


1018 | woe. 
1114 
1174 
1173 
1174 
1074 


U. 8S. GOVERNMENT SECURITIES. INT. PAYABLE. 
Loan, 6 per cent., +| January, July, 
do. 6 do, . do. 
do. 6 . “- do. 
do. ‘ + do. 
do. 6 Coupon Bonds, +. do. 
do, 5 Coupon Bonds, ....... 1865.. do. 


STATE SECURITIES. 

( New York, 6 per cent.,. . 1860-61-62. .| Jan.Ap.Jul.Oct. 
do, 3 5..| do. do, 
do. 56-67..| January, July, 
do, 2-73..| Jan.Ap.Jul.Oct. 
do. 30-61..] do. do 
do. aa] do. itaeeh 
do. i, vat a do 100 
do. b-74..| do. do. 103 
do. ...1858-59-64..| do. do, 993 
do. 56.. —, July, p 100 
do. ae 102 
do. ba = 106 
do. “ do. 105 
do. 5B... do. ere 
do. i. Aug.| 844 
do .. . - " ste 

Massachusetts, .... do. 
Kentucky, ...Bonds,6 do. 101. 
Illinois, Int. Imp... -6 do. ee 112 
do. re do. rest... do. 80 
Indiana State, . do. 
— ee 24 . do. 
do. Canal Loan,6 do. 
do. Canal Pref.,5 = do. 
do. Jan. Ap.Jul.Oct. 
do. do. do. 
do. May, Novem’r, 
do. ivers..| January, July, 
..-Bonds,5 ~= do. do. 
.-Bonds,6 = do. i bi do. 
Bends,6 do . P do. 
uri, . . Bonds, 6 do. ee do. 
North Carolina, B'ds, : do. a do. 
Georgia, do. ea do. 
California, ... Bonds, 7 do. Sa do. 
do. ..-Bonds, 7 ~~ do, 


118} 


104 
108 
110 
113 
1014 


2..| January, July, 
do. 








Feb’ry, May, 
‘ August, Nov. 
do. 
do. esee .-| February, Aug 
do each .-| January, July, 
do. - -| Jan.Ap.Jul.Oct. 
do, April, October, 
.-Bonds,6 = do, -| January, July, 
. do. 


Cleveland, WW B'ds,7 do. 100 


Cincinnati... 


do. 
Detroit, WW 
Jersey City, . 
Louisville, . 


-Bonds,6 = do. 


do. 
do, 
Bonds, 7 = do. 
-Bonds,6 = do. 
. .Bonds, 6 do. 


° -1880-83. 


.| Divers,... 
- January, July, 





.| Feb’y, August, 


884 
884 
do. 100 
101 
-| March, Sept’r, | 94 
.| Divers, 4 





1856.] City, County and other Bonds. 413 





OFFEKKD ASKED 


CITY BONDS. INT. PAYABLE. |pgu cent, Pax CENT. 
Memphis,....Bonds,6 do. .-|January, July, | 67 68 
Milwaukie,...Bonds,7 do. X..1873-74-75../March, Sept’r, 81 85 
New Orleans,..B’ds,6 do. X R.R.1872-74..|January, July, | 72 45 

do. Municipal,6 do. oa do, 48 81 
Philadelphia, do. —90..| - m 90 
Pittsburgh,...Bonds,6 do. X...1869-78-83. .| Diver : 74 
Peoria, (Ill.)..Bonds,7 do epee ee | 90 
Racine, (Wis.) Bonds,7 do. X.........1873.. f A bd eat 82 
Rochester, ...Bonds,6 ~~ do. i jean sleate 
St. Louis R.R. Bids, 6 = do. ivers,. .| Divers, 784 

do. B'ds,6 do. X...Municipal,..| Divers, 814 
Sacramento, Bonds, 10 do. ...-1862-73, .| Divers, 45 
San Francisco, B’ds,10 — do. al. a Novem’, | 96 

do. Bids,10 do. X pa’ble N. Y...| January, July, | .... | .... 

do. Bids, 6 do X do. 1873, do. 55 
Wheeling, Mp. B’ds, 6 do. X.Sink. F’d, 1874 March, Sept’r, | 

do. KR. R., Beds, 6 do. Divers,, .| Divers,....... 


COUNTY — 
St. Louis, (Missouri,) 6 do. ae: July, | 
Alleghany, (Penn.,) 6 do. x divers issues,. .| Divers, . 
Fayette,..(Kent’y,) 6 do. X.... 1881-83. .| J: aa July, 
Bourb_n,.. do. do. X....1881-82.. 
Mason,.... do. do. + + «1 881-83.. 
Boyle,..... do. do. X 
Clark, do. do. X ..| Ap. 15, Oct. 15, 
Montgomery, clo. do. X do. do. 

" ee oe do. do. 
do. X Divers, . .| Divers,........ 
do. X .. 1862, .| January, July, Pee 
a a .. 1884, .| April, Novem’r, | 
do. X ..| Divers, .. 8 


do. X....1871-75..| Divers,.. 


a ‘(Tenn,) 
Des Moines, (Iowa,) 


6 
6 
6 
6 
6 
6 
7 
7 
6 
8 
8 





RAIL-ROAD COMPANIES. “jiiitn.” 
Baltimore & Ohio, . | April, October: 
Chicago & Rock Island, : do. 
Cincinnati, Hamilton & Dayton,..100..; .. do. 
Cleveland, Columbus & Cin.,.....100../ 5 — July, | 
Cleveland & Pittsburgh, ae 
Cleveland & Toledo, - 4 | March, “han r, | 
Erie, 0..| .. | April, October, | 
5 | February, Aug. | 

do 





do. Preferred, ..| «. |January, July, | 
Hudson River, ..| .. | May, Novem’r, 
Illinois Central, N0..| 84 | January, July, | 
Little Miami, , June, Decem’r, | 
Macon & Western, February, Aug. | 
Michigan Central, és December,.... 
Michigan South’n & North’n Ind.,100. . January, July, 
Milwaukie & Mississippi, do. 
New Jersey, February, Aug. | 
New Haven & Hartford, April, October, | 
New York Central, ‘ February, Aug. | 
Ohio & Pennsylvania, -+| .«. | January, July,| ... 
P , do, 
May 15, Nev’r, | 
January, July, | 





PON oo or 





aR O 





Money Market, [November, 


Notes on the floneynp fRarket. 


New York, Ocroser 238, 1856. 
Exchange on London, at sixty days’ Sight, 98 a 9§ premium. 


Tur market for October has been in an excited condition, mainly arising from the financial 
news from Europe. Stocks have declined ; the value of money has increased, both at home and 
abroad, and the banks have adopted a course of curtailment duriug the month, all which serve to 
disturb commercial and monetary affairs. On the 1st inst., the Bank of England advanced its 
rate of interest from 43¢ to5 per cent. The Bank of France has advanced its rate to 6 per cent., 
and rumors prevailed, early in the month, that the directors of the latter institution had determined 
upon a suspension of specie payments, in consequence of the heavy drain of gold from its vaults. 

There are no domestic causes to produce the change noted during the month of October. The 
business of the country is unusually active and productive, All the channels of communication, 
east and west, indicate a healthy state of commercial affairs. It is true that the importations have 
been very large during the current year, but these are met by a permanent demand for cotton, at 
remunerative prices, and a liberal export of breadstuffs and provisions. 

The continued shipments of gold coin and bullion to Europe, during the past summer, have 
contributed to lessen the active means of the banks, and thereby to force a large amount of busi- 
ness paper into the hands of private capitalists, at extravagant rates. Loans on call, for the past 
four weeks, have ranged from 7 to 9 per cent, with ample collaterals. Business paper, of the best 
character, is selling, this week, at 9 to 10 per cent. ; for second rate bills, 10 to 12 per cent. 

The increased value of money in Europe forbids, for the present, any demand for American 
securities, It is only when the market value of money there is reduced to 8 or 4 per cent., that 
inquiry will arise for the substantial loans of this country, which guarantee seven per cent., and, 
in many cases, eight per cent. per annum. The alarming extent of speculation in various parts of 
Europe, since the declaration of peace, especially in France and Germany, has absorbed. for the 
time, all the spare or available capital. Bank shares have been subscribed for to an extraordinary 
amount, the instalments on which are now payable ; and the amount is withdrawn from active 
circulation, until such institutions can commence operations. 

In the mean time, the construction of rail-roads is going on in this country with some vigor. 
There are no new enterprises of this sort now proposed ; but those that were commenced from one 
to three years since, in Kentucky, Missouri, Wisconsin and Iowa, are making progress. In Vir- 
ginia, Tennessee, Alabama, Mississippi and Texas, some delay has arisen in consequence of the 
difficulty of negotiating their securities ; but we may rely, with confidence, upon active measures 
throughout these States for the early completion of their rail-roads. It will be, by the aid of these 
important auxiliaries, that the vast resources of these States can be made available. 

Since the 1st of August, to the close of last week, the bank loans in this city were curtailed from 
112 millions to less than 106 millions. At the same time, the specie reserve has been reduced from 
$14,300,000 to less than eleven millions, the leading items of the banks being as follows, for the 


current year: — 
Coin in Aggregate 


1856. Loans. Circulation. Deposits. Sub-Treasury. Banks, Coin. 
Jan. 5,.... $95,863,890 $7,903,656 $83,534,893 $2,298,700 $11,687,200 $13,982,900 
Feb. 2,.... 97,970,610 7,622,827 82,269,061 1,787,500 13,640,400 15,427 900 
March 1,.... 102,632,235 7,754,392 88,604,377 8,099,800 15,640,600 18,740,400 
April 5,.... 106,962,018 8,347,498 91,008,408 7,576,000 13,381,400 20,957,400 
May _ 8,....._ 105,825,962 8,715,168 92,816,003 —9,697.800 12,850,200 22,548,000 
June 7,.... 103,474,921 8,430,252 90,609,213 7,828,000 16,166,000 23,989,000 
July 5,.... 109,267,582 $,637,471 100,140,420 6,171,500 16,829,200 23,000.700 
Aug. 2,.... 112,221,563 8,646,043 93,847.317 8,567,700 14,828,200 22,995,900 
Sept. 6,.... 109 560.943 8,887,860 89,350,154 13,694,100 13,098,800 26.702,900 
Sept. 13,.... 109,579,776 8,741,064 88,044,074 13,846 500 12 281,400 26,127,900 
Sept. 20.... 109,715,485 8,760,383 90,563,865 13,760,800 12,270,600 26,031,400 
Sept. 27,.... 108,992,205 8,665,193 88,453,795 13,528,000 10,873,200 24,401,200 
Oct. 4,.... 107,931,707 8,830,628 §8,730,804 13.282,300 11,015,100 24.247.400 
Oct. 11,.... 107,147,392 8.748 930 86,078,144 13,478,400 10,382,700 28,861,100 
Oct 18,.... 105,918,846 8,697,417 sees 3 18,665,300 10,847,000 14,512,800 
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The loans and specie of the Boston banks have also declined, as will be seen by the annexed 
summary fur the past nine months : 
1856. Loans. Specie. Circulation. Deposits. 
Jan. $51,746,000 $3 513,000 $14,147,000 $7,538,600 
Feb. 52,210,000 3,623,000 15,091,000 7,100,800 
March 1, 51,891,500 8.395.000 14 670,800 7.007.000 
April 51,897,000 4,275,700 14,903,000 6.801,000 
May 52.535.600 4,543,800 17,362,000 7.360.800 
June 52,895,000 6,520,500 16,126,483 6,877.800 
July sass 52,337,000 8,641,000 15,452,400 6,029,000 
Aug. 52,601,000 8,827,600 16.500,000 6,680,000 
Sept. aoe 53,160,000 8,727,000 15,613,600 5,658,000 
Sept. 53,617,000 3.629,000 15,941,000 7,121,000 
Sept. eons 53,733 500 8.519,000 15,703,000 6,972,000 
Sept. 23, 53,259,000 8,479,500 15,657,600 4.450,000 
Sept. 30,.... 53,092,000 3 392,S00 15,863,500 7.093,500 
Oct. 4) sane 52.886,000 8,436,700 16,387,500 7,756,000 
Ot thc. 52,559,000 8,487,000 16,890,000 7,607,500 
During the month of October we have heard of no transactions in United States six per cents. 
The quutations of August and September still prevail, adding the accrued interest since Ist 
July last. 
We annex the prices for State loans at the close of the past seven weeks: 


Sept. 5th. 12th. 19th. 26th. Oct. 8d. 
U. 8. six per cents, 1867-8,.. 1173¢ 1173 «=#117%) «117% 117% 
Ohio six per cents, ’75, 108 109 109 109 109 105 
Kentucky six per cents,..... 1023¢ 108 1084¢ =—:102 108 101 
Indiana five per cents, 823g 823¢ 82% 823g 823g 80 
Pennsylvania five per cents, 8234 83 83% 834 833g *S43¢ 
Virginia six per cents.,..... 93 923% 9256 92 92 914 
Georgia six per cents.,..... 99 99 99 99 99 99 
California seven per cts., °70, 80 80 82 82 79 oe 
North Carolina six per cents, 96 96 96 96 943¢ 943g 
Missouri six per cents,...... 88 88 87% 876 8934 89 
Louisiana six per ceuts, .... 92 92 92 92 

* Dividend off. 


Missouri State sixes have been in better demand, to meet the orders from Western bankers. 
Sales have been made as high as 91; but this week prices have receded to 89 a 90. Virginia 
sixes are less in request, and holders are willing to sell at 913¢ @ 92. Kentucky and Indiana 
State bonds have also slightly declined. 

Rail-road bonds have undergone less fluctuation than other securities. Their market values 
have long exhibited a marked depression, entirely unwarranted by the substantial character of 
such loans. Erie Rail-Road bonds, paying 7 per cent., range from 85 to 94; thus yielding a liberal 
income on the investment. Hudson River first mortgages, which yielded a premium of two per 
cent, last year, have now declined to 97. There is an active market for Ilinois Central bonds, at 
aslight decline. We consider these among the most substantial securities of the day. The fluc- 
tuations since the early part of September are as fullows: 


Sept.5. Sept.12. Sept.19. Sept. 26. Oct.3. Oct.10. Oct. 17. 
Erie R. R. sevens, 1859,. ..... 95 95 953g 95 95% 
Erie R_ R. bonds, 75 F 93 95 943g 94 933¢ 
Erie Convertibles, 1871, 86 8636 863¢ 86% 86 
Hudson River R. R. 1st mort.,.. 9736 983¢ 973g 97 9T 
Panama R. R. bonds, 100 100 109 100 oe 
Illinois Central sevens,......... 933¢ 9416 937% 90 891g 
New York Central sixes, 89 83% 883¢ 88% 87 87% 
Canton Company shares, f 23 23 22% 223¢ 223¢ *21i¢ 
Nicaragua Transit Company... 5 sees 6% 5 5g 5% 
Pennsylvania Coal Company.. 943¢ 953% 9534 95% 9334 923¢ 93 
Cumberland Coal Company,... 19% 19 18% 18% 16% 17 17% 
Del. and Hud. Canal Company, 1193¢ 122 1233¢ 123 122 121 1214 

* Dividend off. 





416 Money Market. [ November, 1856. 


The movements in rail-road shares, during the month of October, have been on a large scale, 
resulting generally in a decline in prices, compared with September. There is a larger number 
of shares on the market than can be sustained under the present uneasy condition of money 
matters, 

The operations have been unusually large in N. Y. Central, Erie, Reading, and Cleveland and 
Toledo shares. The latter has declared a dividend of 4 per cent. for the past six months. 
Since the first week in September, the decline in N. Y. Central R. R. is 4 per cent.; Reading, 
5 per cent.; Michigan Southern, 24 per cent.; Panama R. R.,4 per cent. The receipts of 
these companies furnish no ground for such a decline. On the contrary, the monthly an! annual 
incomes are increasing to such an extent as will secure to shareholders a liberal return for 
capital invested. We annex the closing rates for the past seven weeks: 


Sept.5. Sept.12. Sept.19. Sept.26. Oct.8. Oct.10. Oct. 17. 
N. Y. Central R.R. shares,.... 8634 87% 87K 85% 8434 833g 83% 
N. Y. & Erie R. R. shares, 61% 6246 62 61% 61 614g 
Harlem R. R. shares, 15% 154 15 144g 14 13 
Long Island R. R. shares, 27 26% 253% 25 25 25 
Providence and Stonington,.... 40 ore ‘iia 40 41 45 
Norwich & Worcester R. R.shs., .... aahe 25 80 80 80 81 
Reading R. R. shares, 8654 855 833 82 8046 S804 
Hudson River R. R. shares,.... 283¢ 29 28 27 274 283 283¢ 
Michigan Central R. R. shares,. 91 923% 92% 92 914g 914g 869236 
Mich. Southern R. R. shares,... 90 92% 91 8934 8956 8T 8687% 
Panama R. R. shares,.......... 936 9334 914 903% 89 89% 89 
Baltimore and Ohio R. R. shares, 69 70 TA 17 78 §3 76g 
Illinois Central R. R. shares,... 110 119 117% 119 117 1153 «116 
Oley. and Toledo R. R. shares,. 7534 17% 78 76% TT *7036 *721¢ 
* Dividend off. 

Two important negotiations of State loans have taken place during the month of October. The 
first was the Ohio six per cent. loan of $2,400,000, which was awarded, on the 3d inst., to Messrs. 
H. A. Johnson & Co., at 1033¢ per cent. This bid was for the whole or none. This loan is reim- 
bursable, at the pleasure of the State, after December 31, 1886, There was another bid for the 
whole amount, at 102 per cent. 

The latest dates we have from London are to the Sth inst. The news is of importance in a 
financial and commercial point of view. The Bank of England, on the 6th inst., at an irregular 
or special meeting of the board of directors, advanced the rate of interest from five to six per cent. 
on short paper, and seven per cent. on ninety day bills. The effect of this sudden movement was 
to reduce the quotations from 92% to 9144 per cent. 

The recent rumors as to the suspension of the Bank of France prove unfounded ; but the bank 
is compelled to curtail its loans to a great extent. The drain of specie towards the East still con- 
tinues, and the coin reserve of the Bank of France and Bank of England is so materially reduced 
as to cause fears of a more severe crisis in the money markets of Europe. 


DEATHS. 


At New-York, Wednesday, October 22, Hiram Hutcutson, Esq., late President of the 


Bank of Hamburg, South Carolina. 
Ar Wrxcuester, Vireinia, Friday, October 10th, Hugn Hormzs Lue, Esq., President of the 


Bank of the Valley, at Winchester. 





